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CxogHo unadoeuma 12, 142 1 200 3akoHa o npuBpegHKUM
apywrenma - Penydnuke Cpbuje (CnyxbeHn rnacHuk
Penybnuke Cpbuje 6p. 36/2011...91/2019, "3akon o
NpUMBRegHUM ApylITBUMMA") W unaHoBuma 29, 30 » &9
OCHMBaJKoOr axkta npuepegHor gpywrtsa HIP-Petrohemija
d.c.o. PanCevo, ca cepuwrem y [aH4yery, Ha appecu
CnomHocTapueBauka 82, peructpoBaHor npu AreHuuju 3a
npuepeAHe peructpe nog martudHum 6Opojem 08064300
("ApywTB0"), a8 y cknagy ca YroBopoM 0 CTpaTellKkom
NapTHEPCTBY KOjW je 3akrby4yeH jaHa 24. getemGpa 2021.
roamHe wameRy Opywrea, PenyGnuke Cpbuje 1 HAC a.a.
Hoeu Cag ("YroBop © cTpaTelikOM NapTHepPCTBY"),
CkynwtuHa [pywTsa je, faHa 9. jyna 2023. roguvHe
yCBOjUNA OBaj MW3aMereH W JONYHEeH OCHUBAYKW axT
OpylwTea, KOjU CTaBIba BaH CHAare v y LENoCTY 3amemyje
OcHueavky akT OpywTea og 28. jyHa 2022, roauHe, 1 koju,
Yy MHTErpanHom TeKcTy, rMack Kako cnegu:

¥ N
g

OCHUBAYKW AKT APYLUTBA
(y garoem texcry: "Yroeop”)

1. OCHOBHE OAPEAGE
1.1 [Opywreo je ocHoBaHo fgaHa 8. jyna 1975. rogvte.
HakoH OpojHMX  KOpPMNopaTMBHWX npomeHa W
pecTpykTypupatsa, [pywWwTBo je NPOMeHWNno CcBojy
npaeHy (hopMy U3 akUMoHapCKor APYLWTEa y APYLUTEO
ca OrpaHMyYeHoM OAFOBOpPHOWNRY, Koja npomeHa je

perucTpoeaHa npu AreHuuju 3a npuBpeHe perncrpe
pana 30. maja 2022. roguHe.

1.2 [pywreo je AyXHO Aa Nocnyje y ckiagy ca 3akoHom,
OBUM YTOBOPOM W A0BPUM NOCNOBHUM oburyajuma.

2. UNAHOBU APYLUTBA

2.1  Ynaxoeu OpywTrea cy:

= HWC a.g. Hoeu Cap, ca ceguwtem y Hosom Cagy, v
ynuun  HapogHor  cpoHta 12,  gpywTteBO
pPerucTpoBaKo nNpu AreHuuju 3a npuspeaHe perncTpe
nog matuyHum 6pojem 20084693 (,HUC")

7
. Penybnuka Cpbuja ("PC")

(¥ HacraBKky nojeauHa4Ho o3HaveHu kao "Ynan", a sajegHo
O3Ha4eHK kao "UnaHoBK").

Pursuant to Articles 12, 142 and 200 of the Company Law
of the Republic of Serbia (Official Gazette of the Republic
of Serbia Nos. 36/2011...81/2019, "Company Law"),
Articles29,30 and 69 of the Articles of Association of HIP-
Petrohemija d.c.0. Panfevo with the seat in Panéevo at
SpoljnostarCevacka Street 82, registered with Business
Registers Agency under the unique registration number
08064300 ("Company") and in accordance with the
Strategic Partnership Agreement executed on 24 December
2021 by and hetween the Company, the Republic of Serbia
and NIS a.d. Novi Sad ("SPA"), the Shareholders Assembly
of the Company, at the meeting held on 9 June 2023,
adopted this amended and restated Articles of Association
of the Company, which derogates and fully replaces the
Articles of Association of the Company of 28 June 2022, and
reads, in its integral version, as follows:

ARTICLES OF ASSOCIATION OF THE COMPANY
(hereinafter: the "A0A”)
1. BASIC PROVISIONS
1.1 The Company was established on 8 July 1975.
Following numercus corporate changes and
restructurings, the Company changed its legal form
from a joint stock company into a limited liability

company, which change was registered with the
Business Registers Agency on 30 May 2022.

1.2 The Company is obligated to perform its activities in
accordance with the law, these AoA and good
business practices.

2, SHAREHOLDERS OF THE COMPANY

2.1 The Shareholders of the Company are:

. NIS a.d. Novi Sad, with the seat in Novi Sad at
Narodnog fronta 12, registered with the Business
Registers Agency under the unique registration
number 20084693, ("NIS")

and

. Republic of Serbia ("Ro8")

- (hereinafter. jointly referred fo as "Shareholders” and
individually as "Shareholider).




3. NnocCNoOBHO UME U CEAWLLUTE APYLITBA,
AOPECA 3A NMPUJEM MUCMEHA, NEYAT U
NMOCNOBHA BOKYMEHTALIAJA

3.1 [Opywrec nocnyje nog crnefefUM  -NOCIOBHUM
UMEHOM:
. [TyHO NOCNOBHO UMe:

Drustvo sa ogranicenom odgovornoscu za proizvodnju
petrohemijskih proizvoda, sirovina i hemikalija “HIP-
Petrohemija” Panéevo

= CkpaheHo nocnoBHO umMe:

HIP-Petrohemija d.o.o. Panievo

. [Mpesog cKpaheHor NOCNOBHOr UMEHa Ha eHrneckh
rnacu.;

HIP-Petrohemija LLC Pancevo

3.3 TlocnosHo uMe [pylitBa ce& MOXe. MUcnucuBaTtn
NaTUHUYHUM Wunu RMPUNUYHUM NUCMOM.

3.4 Ognyky o npoMeHu nNOCHOBMOr Umeda [pywrsa
poHocu CkynwTuka Apywrea.

3.5 Ceavwre [pywTsa ce Hanasu y [laHyesy, y ynuuwu
CnorbHocTapyesayka 82.

3.6 Oanyky o npoMeHu ceauiuTa [pyluTeBa AOHOCH
CkynwuruHa [pywrsa.

3.7 Appeca 3a npujem nowre [pywrea je agpeca
ceaguwita [pywrea.

3.8 Apnpeca [lpywrsea 3a npujem eneKkTpoHcKe nowrTe je:
posta@hip-petrohemija.rs.

3.9 [OpywTso uma neyaT u wrambur.

3.10 [OusajH v cagpxvHa neyata W wWrtamburba, Kao u
HauuH ynotpebe, YyBaka U YHULLTaBaka UCTUX ce
ofpefyje ogroeapajyhom oanykom JupekTtopa.

3.11 [pywTBO HWje AyxHO Aa ynoTpebrbasa nevart y

NOCAOBHUM NUCMWUMa MNK APYTMM OOKYMEeHTMa.

3. BUSINESS NAME AND SEAT OF THE COMPANY,
MAIL ADRESS, SEAL AND BUSINESS

DOCUMENTS

3.1 The Company shall conduct its business activities
under the following business name:

. Full Business Name:

DruStvo sa ograni€enom odgovornoséu za proizvodnju
petrohemijskih proizvoda, sirovina i hemikalija “HIP-
Petrohemija” Pancevo

. Abbreviated Business Name:

HIP-Petrohemija d.oc.0. Panéevo

. English translation of the Abbreviated Business
Name of the Company is:

HIP-Petrohemija LLC Pancevo

3.3 The Company’s name may be written in Latin and/or
Cyrillic alphabet.

3.4 The Shareholders Assembly of the Company is in
charge of issuing a decision on change of the
registered name of the Company.

3.5 The Company's seat is in Pancevo at
SpoljnostartevackaStreet 82.

3.6 The Shareholders Assembly of the Company is in
charge of issuing a decision on change of the
Company’s seat.

3.7 The Company's special address for receipt of
mail/deliveries (mail address) is the address of the
Company's seat.

3.8 The Company's address for receipt of e-mails is:
posta@hip-petrohemija.rs.

3.9 The Company has a seal and a stamp.

3.10 A design and content of the stamp and the seal are
determined by the relevant decision of the Managing
Director, as well as the method of their use, storage
and destruction.

3.11 The Company is nct obligated to use the seal in its

business correspondence and other documents.




3.12
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NocnoBHa nucMa W Apyrv AOKYMEHTW [pyluTea,
YKIbYYYjyRu ¥ OHe y enexkTpoHCKoj ¢opmMu, Koju cy
ynyheHn Tpefinm nuvyuMa mopajy Aa  cajpxe
NOCNOBHO Wnu ckpaheHo NOCNOBHO UMeE, ceguulTe,
agpecy 3a npujeMm nowTe ako ce pasnukyje of
agpece ceauwra, MatudHM  6poj M nopecku
naeHTucbkaymony 6poj Opywrea.

4. OENATHOCT APYLWUTBA

4.1 [peTexHa genaTHocT ApywTea je:

2016 - [lpowseoftba NAECTUYHWX Maca y npyuMapHum

obnuymma.

4.2 [lopeg HaBejeHe npeTexHe fgenaTHocTW, JpylTso
Moxe ofaBrbaTu U ocTane genaTtHOCTW, a MOXe ce
6aBnTU ¥ CNOSBHOTPIOBUMHCKMM NOCNOBUMA, ¥ cKnagy
€a NO3MTUBHUM Nponucuma.

4.3 [Opywreo ce TpeHytHa ©Gasu ©1 cneaehnm
AenaTHocThma: '

CEKTOP U - NPEPABUBAYKA MHOYCTPUJA

1rpyna 1920 [pouseofra AepuBaTa HadTe

2rpyna 2011 [lpownseogHa UHAYCTPUjCKUX racoBa

3rpyna 2013 [pouseogha OCTANUX OCHOBHUX

HEOPraHcKUX XeMukanuja

4 rpyna 2014 Tlpouseoatha ocTanux OCHOBHUX

opraHckux XeMuxanuja

5rpyna 2016 [IpovsBoAika NNAacTUYHUX Maca y

npuMapHuM obnmuyuma

6 rpyna 2017 T[ipoussofha CUHTETUYKO KaydyKa y

npumapHuM obamuyuma

7rpyna 2059 [lpon3sofHa oCTanux xemujckunx

npoussona

8rpyna 2221 [lpowssofta nhoya, NACTOBE, LIEBU W1

npoguna of nnacTuke

9rpyna 2561 OOpapa v npeenayetbe MeTana

10 rpyna 2562
11 rpyna 2572
12 rpyna 2573
13 rpyna 2594

14 rpyna 25989
16 rpyna 2611
16 rpyna 3311
17 rpyna 3312
18 rpyna 3313

19 rpyna 3314
20 rpyna 3317

MawnHcka cbpaaa MeTana;
[NpouzBoat-a bpaBa M OKOBa
Mpoussoawa anata

Mpounssogra Be3HVX eneMeHara U
BUjaUHWUX MALUWHCKUX NpOoK3BoAa
Mpouasoaa OCTanUX MeTaNHUX
npoussoaa

MNpousBoga enexTPOHCKUX
enemeHaTa

MonpaBka MeTaAHWX NpoKU3BoAa
Monpaska mawuHa

Monpareka eneKkTpoHcKke W onTUKe
onpeme

MonpaBska enekTpu4He onpeme
MNMonpaeKka u ofpxaeame gpyre
TpaHcHopTHe onpeme

3.12 Business and other documents of the Company,

4.

4.1

including the ones in electronic form, addressed to
third parties must include the Company’s business
name (full or abbreviated), seat, mail address (if
different than the seat address), unique registration
number and tax ID number of the Company.

BUSINESS ACTIVITY

The Company's prevailing business activity is:

2016 — Production of plastic masses in original shapes

4.2 Apart from the prevailing business activity, the
Company may also perform other activities, as well
as engage in foreign trade activities, in conformity
with the applicable regulations.

4.3 The Company is currently engaged in the following
business activities:

SECTORC MANUFACTURING INDUSTRY

1 group 1920 Production of petroleum products

2 group 2011 Production of industrial gases

3 group 2013 Production of other basic
inorganic chemicals

4 group 2014 Production of other basic organic
chemicals

5 group 2016 Manufacture of plastics in primary
forms

6 group 2017 Production of synthetic rubber in
primary forms

7 group 2059 Manufacture of other chemical
products

8 group 2221 WManufacture of plastic piates,
sheets, tubes and profiles

9 group 2561 Metal processing and coating

10 group 2562 Metal machining

11 group 2572 Manufacture of locks and hinges

12 group 2573 Tool production

13 group 2594 Manufacture of fasteners and
screw machine products

14 group 2599 Manufacture of other fabricated
metal products

15 group 2611 Manufacture of electronic
components

16 group 3311 Repair of metal products

17 group 3312 Machine Repair

18 group 3313 Repair of electronic and optical
equipment

19 group 3314 Repair of electrical equipment

20 group 3317 Repair and maintenance of other

transport equipment
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21 rpyna 3319

Monpaska ocTane cnpeme

22 rpyna 3320 MoHTama WHAYCTPUjCKUX MaLlKuHa U

onpeme

CEKTOP A - CHABAEBAWE ENEKTPUYHOM
EHEPITWJOM, FACOM W TAPOCM

23 rpyna 3512
24 rpyna 3513

25 rpyna 3521
26 rpyna 3522

27 rpyna 3523

28 rpyna 3530

CEKTOP E

YNPABJLAKE

MpeHot enekTpUYHE eHepruje
Auctpubyunja enekTpuyHe
eHeprunje

Mpowseoak-a raca
AuecTtpubyunja racoBUTHX ropuea
racoesogom

TprosuHa racoBUTUM ropuenMa
npexo racoBofHe Mpexe
CHabpesame napom u
Knumartuvaauuja

CHABEBAIE BOJOM;
OTNAIHUM  BO[AMA,

KOHTPOJIIMCAKLE TIPOHECA YKNAHAWA
OTNAJA W CIIMYHE AKTUBHOCTU

29 rpyna 3600
30 rpyna 3700
31 rpyna 3811
32 rpyna 3812
33 rpyna 3821
34 rpyna 3822
35 rpyna 3832

36 rpyna 3900

Caxkynrmeawe, npeunwhaBamke
n auctpubyunja sBone

Yxnawawe gTnagHux Boga
Cakynr-ake 0TNaaa koju Huje
onacaH

Cakynroate onacHor otnaga

Tpermat U oanlaramwe ornaga
KOju HWje onacaH

TpeTtmaH u ognarame
onacHor oTnaga

lMoHoBHa ynoTpeba
pa3HoBpCHUX MaTepujana
CaHauwmja, pekynTueauuja u
Apyre ycnyre y obnactu
ynpaerbatba 0TNaAoM

CEKTOP @ - TPABEBUHAPCTBO

37 rpyna 4110
38 rpyna 4311
39 rpyna 4312
40 rpyna 4321

41 rpyna 4322

42 rpyna 4329

43 rpyna 4339

Paspapa rpafeBuHCcKMX
npojekara

Pywewe objekaTa
MNMpunpema rpagunuiTa
MocTaerbate enekTpUYHIX
MHCTanayuja

MocTaBatke BOLOBCAHUX,
KaHanu3auMoHUX, rpejHux u
KNUMaTU3aLMOHKX CUCTEM

Octanu naonayuoxu pagoeu
y rpafjeBuHapcTay
Ocranu 3aBplUHK pajoBK

21 group

22 group 3320
SUPPLY

23 group 3512
24 group 3513
256 group 3521
26 group 3522 °
27 group 3523
28 group 3530

3319 Repair of other equipment
Installation of industrial machinery
and equipment

SECTOR D - ELECTRICITY, GAS AND STEAM

Electricity transmission
Distribution of electric
energy

Gas production
Distribution of gaseous
fuels through pipelines
Trade in gaseous fuels
through the gas network
Steam supply and air
conditioning

SECTOR E - WATER SUPPLY; WASTEWATER

MANAGEMENT, CONTROL OF WASTE

DISPOSAL PROCESSES AND SIMILAR

ACTIVITIES

29 group 3600 Water collection and
purification and water
distribution

30 group 3700 Wastewater disposal

31 group 3811 Collection of non-hazardous
waste

32 group 3812 Collection of hazardous
waste

33 group 3821 Treatment and disposal of
non-hazardous waste

34 group 3822 Treatment and disposal of
hazardous waste

35 group 3832 Reuse of various materials

36 group 3900 Remediation, re-cultivation

and other services in the
field of waste management

SECTOR F — CONSTRUCTION

37 group 4110
38 group 4311
39 group 4312
40 group 4321
41 group 4322
42 group 4329
43 group 4339

Development of
construction projects
Cemolition of buildings
Site preparation
[nstallation of electrical
equipment

Installation of water
supply, sewerage,
heating and air
conditioning systems
Other insulation works
in construction

Other finishing works
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44 rpyna 4389

OcTtanu HenoMeHyT!
cneynbuyHn rpafeBruHCKN.
paaosu

CEKTOP I' - TPTOBUHA HA BEIIMKO W

TPTOBHUHA

HA  MAnNO,

NONPABKA

MOTOPHUX BO3WNA U MOTOLUMKAIA

45 rpyna 4520

46 rpyna 4612

47 rpyna 4671

48 rpyna 4675

49 rpyna 4676

50 rpyna 4677

Opapxasare W Nonpaeka
MOTOpHUX BO3UNAa
Nocpepoeatbe y npoaaju
ropvea, pyga, MeTana u
MHAYCTPUjCKUX XeMUKanuja
TproeuHa Ha BenuKko
YBPCTUM, TEYHUM W
racoBvTUM ropusuma u
CNUYHWM Nporasoguma
TprosnmHa Ha BENWKO
XeMUjCKMM npouasoauma
TprosvHa Ha BENWKC OCTanum
nonynponssoauMa
TprosuHa Ha BENUKO
oTnayuma v octauuma

CEKTOP X - CAOBPARAJ U CKNAAULITEHE

51rpyna 4920  JKenesHn4ku npesos TepeTa

52rpyna 4941  [pymcku npesos TepeTa

53 rpyna 4950 LlesosogHu TpaHcnopT

54 rpyna 5040 lNpeBo3 TepeTa
YHYTpaLL:UM NAOBHWM
nyTesvma

55rpyna 5210 Cknagnwrere

56 rpyna 5221

YcnyxHe genatHocTr ¥
KonHeHom caobpahajy

57 rpyna 5222 YcnyxHe aenarHocTu y

BOAeHOM caobpahajy
58 rpyna 5224 MaHunynaunja TepeTom
59 rpyna 5229 Ocrane nparehe

AenaTtHocTy y caobpahajy

CEKTOP W - YCJITYITE CMEILLUTAJA

MWUCXPAHE

60 rpyna 5510 XoTenw u cnuyaH
cMeLTaj

61 rpyna 5520 Opmapanuuta U CRUYHW

ofjeKT¥ 3a Kpahu
Gopasak

44 group

4399

Other unspecified
specific construction
works

SECTOR G - WHOLESALE AND RETAIL
TRADE; REPAIR OF MOTOR VEHICLES
AND MOTORCYCLES

45 group

46 group

47 group

48 group

49 group

50 group

4520

4612

4671

4675

4676

4677

Maintenance and repair
of motor vehicles
Agency in the sale of
fuels, ores, metals and
industrial chemicals
Wholesale of solid, liquid
and gaseous fuels and
related products

Wholesale of chemical
products

Wholesale of other semi-
products

Wholesale of waste and
scrap

SECTOR H - TRAFFIC AND STORAGE

51 group
52 group
53 group
54 group

55 group
56 group
87 group

58 group
59 group

SECTOR

SERVICES

60 group

61 group

4920
4941
4950
5040

5210

5221

5222

5224
5229

Rail freight transport
Road freight transport
Pipeline transport

Freight transport by inland
waterways

Storage

Service activities in land
transport

Service activities in water
transport

Cargo handling

Other supporting activities
in traffic

- FOOD ACCOMMODATION

5510

5520

Hotels and similar
accommedation
Resorts and similar
facilities for short stays
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62 rpyna 5590 Ocrtanu cmeLwTaj

63 rpyna 5610 [HenaTHOCT pecTtopaHa u
NOKPETHUX
yrocTuterbckvx objekara

CEKTOP J - UH®OPMUCAILE N

KOMYHUKALIMJE

64 rpyna 5819 Ocrana n3gaBaqka
AenaTtHocT

65 rpyna 6110 KabBnoscke
TenekoMyHukayuje

66 rpyna 6120 bBexuuHe
TenekoMyHukaumje

67 rpyna 6130 Carenntcke
TENeKoOMYHUKauuje

68 rpyna 6180 Ocrane
TenekoMyHUKauuoHe
[enaTHoCTH

69 rpyna 6201  PaudyHapcko
nporpaMupane

70 rpyna 6202 KoHcynTaHTcke
penarHoct y  obnactu
uHopMaLnoHe
TexHonorunje

71 rpyna 6203 VYnpaemamwe
payyHapCcKOM OMpeMOM

72 rpyna 6208 Octane ycnyre
uHbopMaLuoHe
TEXHONOrHUje

73 rpyna 6311 O6papa nopataka,

XOCTWHT 1 cU

74 rpyna 6312 Beb noprann

75 rpyna 6399 WudopmaunoHe ycnyxHe
OenarHoCTH Ha gpyrom
MECTY HENOMeHyTe

CEKTOP K - ®MHAHCWJCKE
OENATHOCTU K OEJIATHOCTH

OCUIYPAIBLA

76 rpyna 6629 Ocrane nomofiHe
AenatHocTH y
ocurypaiy )

neHsunjcknm dboHaOBUMA

62 group 5580  Other accommodation
63 group 5610  Restaurants and mobile
catering service

activities
SECTOR J - [INFORMATION AND
COMMUNICATIONS
64 group 5819  Other publishing
activities

65 group 6110 Cable
" telecommunications

66 group 6120  Wireless
telecommunications

67 group 6130  Satellite
telecommunications

68 group 6190  Other
telecommunications
activities

6S group 6201 Computer programming

70 group 6202  Consulting activities in
the field of information
fechnology.

71 group 6203 Computer equipment
management

72 group 6209  Other information
technolagy services

73 group 6311 Data processing,
hosting and similar

74 group 6312  Web portals

75 group 6399  Information services not
specified elsewhere

SECTOR K - FINANCIAL AND INSURANCE
ACTIVITIES

76 group 6629 Other activities auxiliary to
insurance and pension
funding
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CEKTCP J1 - MOCNOBAKE
HEKPETHMHAMA

77 rpyna 6810 KynoBuHa u npopaja
BMacTUTUX HEKPETHUHA
78 rpyna 6820 WsHajmroueame

BNacTUTUX unu
U3Ha]MIbEHWX
HexpeTHuHa ]

ynpaetakbe HhbuMa

CEKTOP M -
CTPYYHE,HAYYHE.MHOBALMOHE K
‘TEXHWYKE OENATHOCTH

79 rpyna 6910 [paeHW nocnoeu

80 rpyna 6920 PadJyHOBOACTBEHMU,
KHsUrOBOQCTBEHM "
peBU30PCKN  NOCMNOBMU,
NoOpecKo CaBETCBAHE

81 rpyna 7010 ¥Ynpasrbake
EKOHOMCKVM cyBjekTom

82 rpyna 7021  [HenartHocT
KOMyHMKauuja u oHoca
ca jasHolhy

83 rpyna 7022  KoHcynTtaHTcke
axKTVBHOCTU ¥ BE3HU C
nocrnosaktem U ocTanum
ynpasrsakem

84 rpyna 7111 ApxWTeKToHCKa
AenaTtHocT

85 rpyna 7112 Wuxkewepcke
AenaTHOCTY ¥ TEXHWUYKO
CcaBeToBake

86 rpyna 7120  TexHuyko wcnuTuBat-e
W aHanuae

87 rpyna 7219  WNcTtpaxusame W pa3soj
¥ OCTanum NpUpoSHUM Y
TEXHUYKO-TEXHOMOLIKUM
Haykama

88 rpyna 7220 Wctpaxkueawe u paseoj

Y  ApPYWTBEHUM u-

XYMEHUCTUNKUM
Haykama

89 rpyna 7311  [JenaTHocTu pekramHux
areHuyuja

SECTOR L - REAL ESTATE BUSINESS

77 group 6810 Buying and selling of own
real estate

78 group 6820 Renting and operating of
own or leased real estate

SECTOR M -
PROFESSIONAL,SCIENTIFIC,INNOVATION
AND TECHNICAL ACTIVITIES

79 group 6910 Legal work

80 group 6920 Accounting, bookkeeping
and auditing activities, tax
consulting

81 group 7010 Economic entity
management

82 group 7021 Communication and public
relations activities

83 group 7022 Business and other
management consultancy
activities

84 group 7111 Architectural activity

85 group 7112 Engineering activities and
technical consulting

86 group 7120 Technical testing and
analysis

87 group 7219 Research and development
in other natural and
technical sciences

88 group 7220 Research and development
in the social sciences and
humanities

89 group 7311 Activites of advertising
agencies
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90 rpyna

91 rpyna

92 rpyna

93 rpyna

94 rpyna

Ll

7312

7320

7410

7430

7400

Meaunjcko
npeacTasrbake
WcTpaxureare TpxuITa
M WCnuTWBamke jasHor
MHEH3

Cneuywvjante
AunzajHepcke
AenaTHOCTH
lpeeoflewe WU ycnyre
Tymaya

Octane CTpydHe,
HaydHe U  TexHu4kKe
OEenaTHOCTK

CEKTOP H - AAMUHUCTPATUBE U
NOMOTRHE YCITYXXHE OENATHOCTHA

95 rpyna

96 rpyna
97 rpyna
98 rpyna
89 rpyna

100 rpyna

101 rpyna

102 rpyna

103 rpyna

104 rpyna

7732

8010

8020

8110

8121

8122

8129

8211

8219

8220

WaHajmreneatse U NUsnHr
MalvHa WU onpeme 3a
rpafjeBUHapCTRO
HenatHocT  npusaTHor
obesbehewa

Ycnyre cucrema -

obesbefletsa

Ycnyre ogpxasamwa

cbjekarta

Yenyre pefoBHor
ynwhewa arpaga

Ycnyre ocranor
ynwhewa 3rpaga M
onpeme

Yenyre ocTanocr
ynwhera
KombunosaHe
KaHyenapujcko-
aAMUHWCTpaTUBHE
ycnyre
doToKONUpae,
npunpemame
AokyMeHaTa W gpyra
cheyujanusosaHa
KaHuenapujcka noapLka
HenaTHocT NO3WBHUX
LUeHrapa

90 group

91 group

92 group
93 group

94 group

SECTOR

7312

7320

7410

7430

7490

N -

Media presentation

Market research and public
opinion polling

Special design activities
Translation and interpreter
services

Other professional, scientific
and technical activities

ADMINISTRATIVES AND

AUXILIARY SERVICE ACTIVITIES

95 groub

96 group
97 groups
98 group
99 group

100 group

101 group

102 group

103 group

104 group

7732

8010
8020
8110
8121

8122

8129

8211

82189

8220

Rental and Ileasing of
construction machinery
and equipment

Private security activities

Security system services

Facility maintenance
services

Regular building cleaning
services

Other building and
equipment cleaning
services

Other cleaning services

Combined office-

administrative services

Photocapying, document
preparation and other
specialized office support

Activity of call centers




105 rpyna

¥l

8298 COcrtane YCRyXKHe
aKTUBHOCTH W nogpLuke
nocnoeamy

CEKTOP O - IPXXABHA YINPABA U
OIEPAHA; OBABE3HO COLIMJANHO
OCUINYPAHRE

106 rpyna

8425 [lenarHocT BaTpoOracHux
jeavHnya

CEKTOP I1 - OBPA3OBAILE

107 rpyna

8559 Ocranc obpazosame

CEKTOP C - OCTAIE YCAYXHE
AENATHOCTH

108 rpyna
109 rpyna

110 rpyna

111 rpyna

112 rpyna

4.4 Oanyky o MpoMeHy npeTexHe AenatHocty JpywTea 4.4

5.1

9420 [enaTHOCT chHOWKaTa
9511 Honpaaxé padyHapa #
nepucepHe onpeme
Monpaeka
KOMYHUKALMOHE onpeme
MonpaBka eneKTPOHCKUX
anapata 3a  LIUPOKRY
ynotpeby

OapxaBame ¥ nonpaeka
HameluTaja

9512

9521

9524

goHocn  CkynwTuHa [Opywrtsa, v
NOCNDBHOM NONUTUKOM [lpywTBa.

cKnagy ca

OCHOBHW KATMUTAN APYLWUTBA, YNO3U U
YYELWRE Y KAMUTANY APYIUTBA

YKynaH W3HOC ynucHor kanutana [pywTsa M3HOCU
73.077.464.680,00 puHapa 1 cacToju ce U3 HOBYaHKUX
ynora, of kojux cy cnegehn ynosu, y yKynHoM naHocy
of 55.486.409.680,00 avHapa, y Lenocty ynnaheHu:

Yror oa 14.938.163.210,00 guHapa, koju je ynnahenr
fada 29, janyapa 2010. rognHe; u

105 group 8299 Other service activities and

business support

SECTOR O - STATE ADMINISTRATION AND

DEFENSE;

COMPULSORY SOCIAL

SECURITY

106 group 8425 Adctivities of fire brigades

SECTOR P - EDUCATION

107 group 8558 Other education

SECTOR S - OTHER SERVICE ACTIVITIES

108 group 9420 Trade union activity

109 group 9511 Repair of computers and
peripheral equipment

110 group 9512 Repair of communication
equipment

111 group 9521  Repair of consumer electronics

112 group 9524  Furniture maintenance and repair

5.1

The Shareholders Assembly of the Company is in
charge of issuing a decision on change of the
Company’s prevailing business activity.

SHARE CAPITAL OF THE COMPANY, CAPITAL
CONTRIBUTIONS AND SHARES

The total amount of the subscribed share capital of
the Company is RSD 73,077,464,680.00 and is
composed of cash contributions, of which the
following, in the total amount of 55,486,409,680.00
RSD, have been paid-in, as follows:

contribution of RSD 14,938,163,210.00 was paid-in
on 28 January 2010; and




. ¥Ynor oa 40.548.246.470,00 guxapa, xoju je ynnaheH
AaHa 19. okTobpa 2017. roguHe.

Y cknafy ca un. 5.2 wenog, HUC uma yaeo y kanutany
OpywrTea oA 90%, koju ce cacToju o cnefehux ynora, Kako
cneam:

*  ynor Koju ogroeapa YNUCaHOM  HOBYaHOM
kanutany og 29.163.251.980,00 guHapa;

» ynor koju opgroeapa ynnaheHOM HOBYEHOM
kanutany og 11.572.196.980,00 gunapa.

Y cknagy ca 4n. 5.2 wucnog, PC vma ygec y kanutany
ApywTsa oA 10%, koju ce cacToju o cnefgehux ynora, Kako
cneau:

= ynor Koju ojropapa ynucadHoMm HOBY2HOM
kanutany oa 43.914,212.700,00 auHapa,

" ynor Koju ogrosapa ynnaheKoM HOBYaAHOM
kanuTany op 43.914.212.700,00 auHapa.

OcrtaTtak ynucaHor, a Heynnahesor ynora 6uhe ynnaheH of
ctpase HAC-a Ha cnegehu HauuH:

Msnoc op 5.863.685.000,00 AauHapa (a Koju U3HOC

NpeacTaerka  AWHAPCKY TNPOTMEBPEAHOCT MW3HOCA Of
50.000.000 (negeceT MWIMOHA) eBpa M3padyHaTy no
cpegiem kypcy EBPO/guHap HapopgHe Gadke CpGuje Ha
HaH AcHollewa ofnyke o noeehamwy Kanutana of 9. jyHa
2023. roauHe) Guhe ynnaheH y poky oA 3 pafAHa AaHa of
fAaHa perucTpauyuje npeaMeTHe OAnNyKe o nosehawy
Kanutana npu AreHtnju sa npuspegHe perucrpe.

Manoc op 2.345474.000,00 awHapa (a2 koju usHOC
npeacTaerba AUHAEPCKY MNPOTMBBPEAHOCT W3HOCa o0f
20.000.000 (pBapeceT MWNMOHA) EBpa MW3padvyHaTy no
cpegem kypcy EBPO/gurap HapogHe 6adke Cpbuje Ha
AaH AoHollerma oAnyke o noeBehakwy kanurtana op 9 jyka
2023. roguHe) buhe ynnaheH y poky oa 48 meceyn og aaHa
perucTpauvje npegMmeTHe ofgnyke o nosehawy kanutana
npu AreHuymju sa npuBpegHe perncrpe.

WsHoc opg 9.381.896.000,00 auHapa (2 Koju W3HOC
npeacrasrba AWHapCKY NPOTUMBBPEAHOCT W3Hoca of
80.000.000 {ocampecer MUNWOHA) eBpa wu3padvyHaty no
cpenmwem kypcy EBPO/aouHap HapogHe 6aHke Cpbuje Ha
AaH aoHowewa ofnyke o noeehawy kanutana og 9. jyHa

. contribution of RSD 40,548,246,470.00 was paid-in
on 19 October 2017.

In accordance with Arf. 5.2 below, NIS has a share equal to
90% of the capital of the Company, which consists of the
following contributions:

» contribution which corresponds to the inscribed
share capital of RSD 29,163,251,980.00;

» paid-in contribution which corresponds to the
share capital of RSD 11,572,196,980.00.

In accordance with Art. 5.2 below, RoS has a share equal
to 10% of the capital of the Company, which consists of the
following contributions:

= contribution which corresponds to the inscribed
share capital of RSD 43,914,212,700.00;

s paid-in contribution which corresponds to the
share capital of RSD 43,914,212,700.00.

The remainder of the subscribed and unpaid contribution
will be paid-in by NIS as follows:

The amount of RSD 5.863.685.000,00 (being the RSD
counter-value of EUR 50,000,000 (fifty million euro)
calculated based on the middle exchange rate EUR/RSD
communicated by the National Bank of Serbia on the date
of adoption of the decision on capital increase of 8 June
2023) shall be paid within 3 business days from the date of
registration of the respective decision on capital increase
with the Agency for Commercial Registers.

The amount of RSD 2.345.474.000,00 (being the RSD
counter-value of EUR 20,000,000 (twenty million euro)
calculated based on the middle exchange rate EUR/RSD
communicated by the National Bank of Serbia on the date
of adoption of the decision on capital increase of 9 June
2023) shall be paid within 48 months from the date of
registration of the respective decision on caplital increase
with the Agency for Commercial Registers.

The amount of RSD 9,381,8986,000.00 (being the RSD
counter-value of EUR 80,000,000 (eighty million euro)
calculated based on the middle exchange rate EUR/RSD
communicated by the National Bank of Serbia on the date
of adoption of the decision on capital increase of 9 June




2023. roauue) Buhe ynnaheH y poky o4 5 roavHa oA AaHa
perucTpauuje npeamMeTHe oanyke o noeeharwy Kanutana
npu AreHyujy 3a npuepeaHe perucTpe.

5.2 HUC vima yaeo y xanutany Opywtea og 90%, a PC uma

yaeo y kanutany Apywrtea of 10%. MpeaMeTHU YAENH, KOju -

CY HecpaamepHW W3Hocuma ynora YnaHoea y OCHOBHM
kanuTan [pywTtea, yTepheHu cy y cknaay ca 4n. 151 cr. 1
3akoHa 0 NpUBpeAHUM APYLUTBUMA.

6. NOBETRAKE KAMWUTANA, NOOATHE YNNATE
N CMABEHE KANMUTANA

6.1 TNomehawe Kanutana

OcHoBHu kanuTan Opywrsa ce nosehasa HOBUM yNo3uma
nocrojefinx unu HoBUX 4rMaHOBa, NpeTBapakeM PEe3epBU

unu pobuty JpylwTBa y OCHOBHM KanuTan, KOHBEp3njom:

noTpaxueawa npema [pywTBY Y OCHOBHW KanuTan,
cTaTycHUM NpoMeHaMa Koje MMajy 3a nocneaily nosehawe
OCHOBHOI KanuTana, KOHBEP34joM AOAaTHUX ynnarta y
OCHOBHW KanwTan, W TO Ha OCHOBY W Yy cknagy ca
ofarosapajyhium oanykama CKYNWTUHE W 3aKOHOM.

6.2 [JopnarHe ynnare

6.2.1 CkynwTuHa [pywrBa Moxe A[AOHeTW oAanyky o
BpLUerY foJaTHUX yrnnaTa.

6.2.2 [lopatHe ynnate mory ©6utu Bpahexe YnaHosuma
KOjU Cy MX M3BpLIMAKW, Y 3EKOHOM MPONUCAHO]
npouefypy, Ha ocHosy oanyke CkynwruHe
Opywrsa.

6.3 Cwmamerme Xxanurtana

OcHoBHU kanuTan [pylrea moxe GUTWU CMareH y ckrany
ca 3aKOHOM O NPUBPEAHUM ApYLUTEUMA.

7. OPFAHW OPYLWUTBA, YNPABIbAKE,
3ACTYNAKE OPYIUTBA

Ynpasmate [JpylITBOM jé OPraHM3oBaHo Kao ABOAOMO, a
opraru [pywrsa cy CkynwtuHa, HanzopHw ofbop v jepaH
BwpekTop.

2023) shall be paid within 5§ years from the date of
registration of the respective decision on capital increase
with the Agency for Commercial Registers.

5.2 NIS has a share equal to 90% of the capital of the
Company and RoS has a share equal to 10% of the
capital of the Company. Such shares,
disproportionate to the amount of contributions of the
Shareholders into Company's capital, have been
determined in line with Art. 151 para 1 of the
Company Law.

6. CAPITAL INCREASE, ADDITIONAL PAYMENTS
AND CAPITAL DECREASE

6.1 Capital Increase

The share capital of the Company is increased as a result
of new contributions by the current or new shareholders,
conversion of reserves or profits accumulated by the
Company into the share capital, debt-to-equity swap,
restructurings that result in capital increase, conversion of
additional payments to the share capital, all based on and
in accordance with the underlying decisions by the
Shareholders Assembly and the law.

6.2 Additional Payments

6.2.1 The Shareholders Assembly may decide on the
Shareholders’ obligation to make additional
payments,

6.2.3 Additional payments may be subject to a refund to
Shareholders who made them, based on the
decision of the Shareholders Assembly, in
accordance with the procedure determined by law.

6.3 Capital Decrease

The share capital of the Company can be decreased in
accordance with the Company Law.

7. CORPORATE GOVERNANCE

The Company has a two-tier corporate governance system
and thus has as its corporate bodies the Shareholders
Assembly, the Supervisory Board and one Managing
Director.




7.1 CkymuTHHa

7.1.1 Ckynwivha [pywrtea spuiM cBe NOCNoBe W3 cBor
3aKOHCKOr Aenokpyra npedeufieHor 3akoHoM O NPUBPESHUM
ApYLWITBUMa, ka0 U NOCNOBE npeasufleHe OBUM YTOBOPOM.

¥ HaanexHoct CKyNWTURe cnaja AoHOoWeke oglyka o:

1. nameHama obBor Yrosopa;

2. yceajaky (hMHaHCKjCcKUX K3BelUTaja, Kao M 3reLlTaja
peBusopa ako cy uHaHcujcku usselTajn Gunu
npegMeT peBusvje;

3. ycBajame n3sewTaja HagsopHor oa6opa;

4, nosehatny U cCMambeny OCHOBHOr Kanutana. [pywTea,
Kao ¥ O CBAKOj] eMWUCUKjK XapTuja of BPeqHOCTY,

5. pacnogenu gobuTW U HaduHy nokpuha ryGuraka,
yrreydyjyhu v ogpefimBatke faHa cTulama npasa Ha
yyewnhe y nobutit ¥ gaHa ucnnarte yqewha y nobutu
YnaHosuma;

6. vMeHOoBawy W paspelerny 4naHosa HapsopHor
on6opa u yTepfjuBaky HakHage 3a bUX0B pag;

7.  MMeHoBaky pesusopa u yTeplyje HakHagy 3a weros
pag,

8.  nokpeTawy NOCTYyNKa fuKBMAauuje, Kao #u O
NoAHOWEkY npeanora 3a MOKpPeTawe creyajHor
nocTynka of cTpaHe [JpywuTsa;

9. UMEHOBaKY NUKBMAAUKWOHOT YNPaBHWKA W ycaajamy
NUKBUAALWNOHKUX 6unaHca u v3eeLlTaja
NUKBUAALMOHOr YNPaBHUKA;

10. cTuuamy, noHUWTEj)Y W pacnogen ConcTBEHUX
yoena W cTauaky, nogent U noHuwTajy
pe3epBUCaHUX CONCTBEHWUX Yaena,

11. obaeesama YnaHoBa Ha JA0AaTHe ynnate U 0O
Bpahaky TUX ynnara;

7.1 Shareholders Assembly

7.1.1 The Shareholders Assembly is in charge of deciding
on all matters prescribed by the Company Law and
these AoA.

Accordingly, the following matters fall within the

competence of the Shareholders Assembly:
1. adopting amendments to the AoA,;

2. approving financial statements, as well as auditor's
reports, if financial statements were subject to
auditing;

3 approving reports of the Supervisory Board;

4, deciding on the increase and decrease of the
Company's share capital, as well as on every issue of
securities;

5. deciding on profit distribution and on the method of

covering losses, including the determining of the day
of acquiring of the right to a share in profit and the day
of distribution of the share in profit to the
Shareholders of the Company;

6. appointing and recalling members of the Supervisory
Board and determining their remuneration,;

7. appecinting an auditor and

remuneration;

determining its

8. deciding on opening of liquidation proceedings, as
well as on filing proposals for opening of insolvency
proceeding by the Company;

9. appointing a liquidation administrator and approving
liguidation balance sheets and reports of the
liquidation administrator;

10. deciding on acquisition, cancellation and distribution
of treasury stocks, as well as acquisition, distribution
and cancelation of reserved treasury stocks;

11. deciding on obligations of the Shareholders to make
additional payments and on their refund;



12.

13.

14.

16.

16.

17.

18.

19.

20.

21.

22,

3axTeBy 3a ucTynamwe YnaHa;

WCKMbydeky YnaHa us pasnora Hennahata, OAHOCHO
HEYHOLWEHa YNUCaHor ynora;

nokpeTakwy Cnopa 3a UCKibydere Ynana;

nosnaderwy U NOHUWTEKY yaena,

nokpeTawy MNOCTYNKAa W AaBakby nyHoMmohja 3a
3acTynawe [pywrea y cnopy ca unaHom HapsopHor
oabopa;

NoKpeTawy NOCTYNKa U gasawy nyHomohja 3a
3acTynawe ApywTea y cnopy npoTue YnaHa;

ofo6papaby NpucTynata HOBOT YnaHa;

CTATYCHMM TnpomeHama U rnpomeHama mnpaBHe
dopme;

oanyke o 6Guno Kojoj BpcTM  hMHAHCKjckor

sagyxuBawa [pywrsa, ca usyseTtkom [IpeTxogHo
Opobpetux [lutawa koja oy geduHucaHa w
HaeseneHa y Mpunory 1 oeor Yrosopa,;

pacnonaraiwy (y OMNO KOM CMWUCITY) MMOBUWHOM
OpywTtea, koja ce BPLUN jegHUM MK NO OCHOBY BHLUE
NoBe3aHUX NpaBHUX NOCMOBa, a Koje NpesBasunasw
nsHoc oa 500.000 espa, ca naysetkom [lpeTxogHo
Opobpedux [MuTarka Koja cy AeguHucaHa w
HasefeRa y lMpunory 1 oeor Yrosopz;

W3MEHM nnaHa ynarawa [pywTtsa Kojum je
npepeufleHa usrpagka NocTpojela 3a NPOU3BoAHY
nonunponuneHa ("MNnaH ynarawa"), ca nayserTkom
Beh TlpeTxogHo Onobpexux [llutawa Kkoja cy
AecbuHucaHa u HaseaeHa y Mpunory 1 osor Yrosopa
U TUYy ce noeehana kanauvrteTa MocTpojera,;

12.

14,

15.

16.

17.

18.

19.

20.

21.

22.

Shareholder's

deciding on a
disassociation;

request for

deciding on expulsion of a Shareholder from the
Company arising out of a failure to pay/contribute the
subscribed contribution;

deciding on instigation of proceedings for expulsion
of a Shareholder from the Company;

deciding on withdrawal and annulment of a share;

deciding on instigation of proceedings against
members of the Supervisory Board and granting
powers of attorney for the Company’s representation
in such proceedings;

deciding on instigation of proceedings against a
Shareholder and granting powers of attorney for the
Company’s representation in such proceedings;

approving accession of a new shareholder,;

deciding on changes of the status and legal form of
the company;

deciding on all and any type of financial loan of the
Company, save for the Pre-Approved Matters defined
and listed in Schedule 1 of these A0A;

deciding on disposal (in any manner) of a property,
executed by one or several related legal
engagements, with a value higher than EUR 500,000
(five hundred thousand Euros), save for the Pre-
Approved Matters defined and listed in Schedule 1 of
these AoA;

deciding on any amendments of the investment plan
which foresees the construction of the polypropylene
plant ("Investment Plan"), save for the Pre-Approved
Matters defined and listed in Schedule 1 of these AoA
referring to the increase of the capacity of the Plant;




23. paBamy oaobpew.a Ha nNpaBHe NOCHOBE Yy KOjuma
MOCTOjU NIUYHN MHTEpeC, Y cknagy ca un: 66 3akoHa o

NpUBpeAHUM APYLUTBUME,

24. paBarby CarnacHoOCTW Ha CTUUae, NpoLajy, AaBarbe
Yy 3akyn, sanarate WAW fpyro pacnonarawe
UMOBMHOM BENUKE BPEAHOCTH, ¥ cKnaay ¢a un. 470

3aKkoHa 0 NpUBPESHUM APYLUTBUMA,

25. npasHuM nocnoeuma {6es orpaHwyema) ca cBUM
nuyuma ca nocebHutm gyxHocTuma npema Opylrsy,
Kac u ca CBUM MOBE3aHUM W 3aBUCHUM nuuuma
Apywrea, ca uayzetkom seh MpertxoaHo OfobpeHux
IMurawa koja cy gedpuHucada n Hagegena y Mpunory

1 oBor Yrosopa;

26. pacnonaraky (y funo KOM cMucny)

akuujamalygenyma y enacHuwTey dpywrea;

27. OCHMBamy HOoBMX ApywTasa, BUNo camocTanHo UM
ca Tpehum nuuem,

npeacrasHuwTEa JpylLTEa;

28. ppyrum nuTakbuma, OAHOCHO 32 BplUeHe ApYyrux

nocnoea y cknaay ca 3akCHOM U OBOM YI'OBODOM.

7.1.2 Ksopym 3a cegHutly CkynwTuHe YuHn obinyHa sehuna
o4 yKthor Gpoja rnacosa YnaHosa, ocumM kapa je sehw
KBOPYM HEOMNxof[aH paau yceajaka ognyka o nurarmuma
HaeefgeHuM y un. 7.1.4 Yroeopa o KojuMm ce ogyke JOHOce
jeqHornacHo of ceux YnaHosa [pywTea. YKONKUKO ce Huje
Morna oapwatn cegHuua CrynwruHe 260r HepocTarka
KBOPYMa, KBOPYM 33 NOHOBMLEHY cefiHnuy CrynwTuHe Guhe
MCTU Kao M KBOPYM Koju je BUO HeonxogaH 3a npBoGUTHO
casBany cegHuly CKyniuTuHe.

7.1.3 CKynwTUHa [OHOCKH offnyKe W3 CBOj&é HaANeXHOCTH
obuyHom BehuHOM rnacoea YnaHoBa KOj Gy MPUCYTHU
fINYHO WIKW NMPEeKo npeAcTasHUKA Ha cegHuun CryrlTUHE
Apywrea, ocum ykonwko je sehu Opoj rnacoea nponucaH
umnepaTtvsHuM ofpepbama  3akoHa © NpUBpPegHMM
OAPYLWTBUMA UMW OBKUM YTOBOPOM.

¥ obpasoeawy orpadaka W

23. approving legal transactions in which a personal
interest exists as set forth in Article 66 of the
Company Law;

24. granting consents for acquisition, sale, lease, pledge
or other disposal of a property having a significant

value as set forth in Article 470 of the Company Law;

25. deciding on legal fransactions (without limitations)
with all persons that have special duties towards the
Company, and with all related andf/or subordinated
parties to the Company, save for the Pre-Approved
Matters defined and listed in Schedule 1 of these
AOA:;

26. deciding on disposal {in any manner) of shares/stake

of the Company;

27. deciding on incorporation of new legal entities, either
individually or together with a third party, and

incorporation of branches and representative offices;

28. deciding on other issues as prescribed in the law and

these AoA.

7.1.2 A simple majority of all Shareholders' votes is
necessary for a quorum for a meeting of the
Shareholders Assembly except when a higher quorum
is needed to pass resolutions on matters as set forth in
Art. 7.1.4 of these AoA, which require unanimous vote
of all Shareholders. If the originally convened meeting
of the Shareholders Assembly could not have taken
place due fo the lack of quorum, a quorum for a
repeated meeting remains the same as the quorum
that was required for the originally convened meeting.

7.1.3 The Shareholders Assembly decides upon matters
within its scope of competences by a simple majority
of votes of the Shareholders, present or represented at
the Shareholders Assembly meeting, unless a higher
majority is prescribed by the mandatory provisions of
the Company Law or these AcA.




7.1.4 3a poHowewe cnegehux ognyka CRYNWTUHE
notpebHa je jegHornacHocT cBux YnaHosa [pywTsa:

1. oanyke o 6Guno kojoj Bpcty  duHaHCKHjCKOr
3agyxviata [pywtea, ca wayserkom [perxogxo
Opobperux [Mutamwa koja cy peduHucaHa u
HaBedeHa y MNpunory 1 oBor Yroeopa,

2. oanyke o npasHumM nocnoeuma {6ez orpaHuyera) ca
CBUM NuuUMa ca nocebHuM AYKHOCTUME npema
OdpywTtey, ca uaysetkom [lpetxoaHo OpobGpeHux
Murawa gedrHUCaHUX W HaseaeHux y [lpunory 1
CBOr Yroeopa;

3. OANYKe 0 NpaBHUM nocnoeuma (6es orpaHuyersa) ca
CBIM NOBE3aHWM ¥ 3aBUCHUM nuuumMa [IpyiiTea, ca
usysetkom  [MpeTxogHo  OpobpeHux  [uTamwa
AednHucaHux M HaeefeHux y Tlpunory 1 oeor
Yrosopa;

4, oanyke o pacnonaraky (y 6uno Kom cmuchy)
akuujamalypenuma y snacHuWTey [OpylwiTea;

5. oaAnyke o pacnonarawy (y 6uUno kom cmucny)

UMCBMHOM [lpywTea, Koja ce BpLUM jefHUM WRK No

OCHOBY BHMLUE NOBe3aHWMX NPaBHUX NOCNoBa, a Koje
npesasunasn usHoc og 500.000 espa, ca n3y3eTKoM
MpeTxogHo OpgobpeHux MuTama koja cy fAethuHUcaHa
¥ HaeegeHa y MNpunory 1 osor Yroeopa;

6.  oAnyke o ucnnatu aobutw;
7.  ognyke o noeehatky OCHOBHOr Kanutana fpyLTea;
8.  oAnyKe o cMakbery OCHOBHOr KanuTana JpyliTsa;

9. ognyke o gogatHhm ynnarama U o Bpahal-by THUX
ynnara;

10. oAanyke o CTaTyCHUM nNpoMeHama;

11.  oanyke o npomeHama npaeHe dopme;

7.1.4 For the following decisions of the Shareholders
Assembly a unanimous vote of all the Company's
Shareholders is required:

1. deciding on all and any type of financial loan of the
Company, save for the Pre-Approved Matters as
defined and listed in Schedule 1 of these AoA;

2. deciding on legal transactions (without limitations)
with all persons that have special duties towards the
Company, save for the Pre-Approved Matters as
defined and listed in Schedule 1 of these AoA,

3. deciding on legal transactions with all related and/or
subordinated parties to the Company, save for the
Pre-Approved Matters as defined and listed in
Schedule 1 of these AoA;

4, deciding on disposal {in any manner)} of shares/stake
of the Company;

5. deciding on dispesal (in any manner) of Company's
property, executed by one or several related legal
engagements, the value of which exceeds EUR
500,000, save for the Pre-Approved Matters as
defined and listed in Schedule 1 of these AcA;

6. deciding on distribution of dividends;

7. deciding on increase of capital;

8. deciding on decrease of capital;

9, deciding on additional payments and refund of
additional payments;

10. deciding on status changes {corporate

restructurings);

11. deciding on change of a legal form;




12,

13.

14.

15.

16.

17.

oANyka © TNUKBMAAUWW, OANYKA WNK 3axTeB 3a
nokpeTatbe CTevaja N NOJHOWeEHE YHanpea
npunpeMrbLeHor NNaHa peopraHusauuje;

OANnyke O OCHMBaKY HOBMX Apywrasa, -Guno
€amMoCTanHo unu ca TpefiuM NuleM, Kao U oanyke o
OCHUBAlY orpaHaka W NpeAacTaBHULWITEA JpyLUTEa;

opnyke o wameHn lNnaHa ynarawa, ca W3y3eTKOM
MperxoaHo OA06peHUX NUTakE Koja oy geduHucaHa
W HasegeHa y Mpunory 1 osor Yroeopa;

oAnyke O nNpoMeHW opraHusauunje ynpasrbaika
Opywtsom wnu GUNO Kakeo] W3MeHn y Bean ca
ABOAOMUM YNipaBrbakeM [pyLUTBOM, KOjW faje npaso
PC pa umehyje ceor npeacraeHuka y HapzopHom
oAbopy HpywTea;

OANYKE © W3MeHama O0BOr YroBopa, camo YKOMUKO
ucte npepgeufjajy npoMeHy BefluHe 3a JOHOWEHE
cBux oanyka CKyNnWTWHE HaBeAeHWX Y OBOM YNaHy
Yroeopa;

Apyre opnyke xojuMa ce obesbefjyje salwruta npaea
PC un ypeaHo wucnywasaie obasesa HUC-a u3
¥Yropopa o cTpaTellkoMm napTHepcTBy, a Koje cy
orpaHnyeHe Ha cnegehe: (a) cMakerwe Kanayurera
MNocTpojetsa, Kako je Taj nojam aeduHKcaH y YroBopy
O CTPpaTelWKoM NapTHepPCTBY, (B) npoayxewe poka
uarpagke [lMocrpojerba, U (B) BUNO KOjy M3MeHy
lnaHa Ynarawa, ca wu3ysetkom [IpeTxoaHo
OpobGpeHUx NuTaka Koja cy gecMHUcaHa U HaeeaeHa
y Mpunory 1 osor Yroeopa.

YnaHoew cy carnacHW aa fie ogpegba oBor unaHa
7.1.4 npectartu Aa Baxu U Aa ce Hehe npuMeUBaTH
op [latyma ncnyibena, kako je Taj nojam gedmHucad
Yroeopom o CTpaTeLllkoM NapTHEPCTRY.

YnaHoeu notephyjy ga oA AaTtyma ucnywera (Kako
je Taj nojam peduHMcaH YrosopoM O CTpaTellkom
napTHepcTay) CkynTUHA SJOHOCK CBE OJNYKE U3 uI.
7.1.1 oBor Yroeopa, nNpocToM BehuHOM rnacosa y
cknagy ca un. 7.1.3 oeor Yroeopa, 6es notpebe
Aarsvx WaMeHa oBor Yrosopa.

12.

13.

14.

15.

16.

17.

decisions on liquidation, decisions or requests
regarding the insolvency procedure or filing a
prepackaged reorganization plan;

deciding on incorporation of new legal entities, either
individually or together with a third party and
incorporation of branches and representative offices,;

deciding on amendments to the [nvestment Plan,
save for the Pre-Approved Matters as defined and
listed in Schedule 1 of these AoOA,;

deciding on any change in corporate governance of
the Company or any change related to two-tier
corporate governance system in the Company, which
provides the right of the RoS to appoint its
representative in the Supervisory Board of the
Company;

deciding on amendments of these AcA, only if they
provide for changes to the decision-making majorities
for all decisions of the Shareholders Assembly listed
in this Article;

other decisions securing protection of RoS’ rights and
proper fulfilment of the obligations of NIS under the
SPA, which are limited to the following: (i) reduction
of capacity of the Plant, as such term is defined in the
SPA, (ii) extension of the term of the Plant
construction, and (iii} any change of the Investment
Plan, save for the Pre-Approved Matters as defined
and listed in Schedule 1 of these AoA.

Shareholders agree that provisions of this Art. 7.1.4 of
the AoA will terminate and cease to be effective as of
the Fulfillment Date, as such term is defined in the
SPA.

The Shareholders confirm that as of the Fulfillment
Date (as such term is defined in the SPA), the
Shareholders Assembly shall pass all decisions
referred to under Art. 7.1.1 by a simple majority of
votes in accordance with Art. 7.1.3 of these AoA,
without a need to have these AoA amended.




YKonuko, MNak, HakoH flatyma nenyweba (kako je Taj
nojam geduHucaH YrosopoMm ©  CTparTelkom
naptHepctey) HUC opanyun Aa wameHu oBaj Yrosop,
Tako wro he U3 UCTOr UCKLYUYUTU oBaj Yn. 7.1.4 u
61no Koju ApYrv 4naH Koju je BesaH 3a jefHOrnacHo
oanyumeawe YnaHoBa y oksupy CrynwTtuHe, PC
norepfyje Aa he 3a Takee uaMeHe GUTH JOBOSbLHA
ognyka CkynwTuHe 3a kojy he rnacartu -camo HUC.
MeRyTum, Ynanoeu noTephyjy Aa ce, og Hartyma
uchywetba (KaKo je uctn gedwuHucaH y Yroeopy o
CTPaTeLWKOM NapTHEpPCTBY), CBE OANYyKe Koje mory
AUPEKTHO WMWM WHOUPEKTHO AOBECTH A0 CMamkera
npoueHTa BnacHuwrea PC y Apyw By (Hnp. ognyke
0 CTaTyCHUM NpoMeHama, NpoMeHun npaexe gopme,
noeehatby kanutana W fpyre OANYKE Koje mory
AOBECTU A0 CMatbeHa fnpoueHTa snacuuirsa PC y
OpywiTey) AOHOCE jeAHOrNAcHO, Tj. rMacoBUMa CBUX
UnaHoea [pywTBa.

PC je aywHa Aa rnaca 3a 6uno Kojy OANyKYy Ha
CrkynwituHu  [JpywTtea koja je notpebHa 3a
GnaroBpemeHo M3BpLISHe OQNYKa M OnNepaTUBHUX
aKTMBHOCTU AeduHUCEHMX [HEBHUM OMEepaTUBHUM
nnaHom oa 24. aeyembpa 2021. rofuHe.

7.1.5 HAC uma 90% rnacosa y CkynwruHu Opywrtea, a PC -

mva 10% rnacosa y CrynwTuHu [pylTea, cpasmepHo
CBOjUM perucTpoBaHumM ygenuma y kanutany OpywTea.

7.1.6 CkynwTuHa ogpxaea pefoeHe U BaHpegHe cegHuLe.
CkynwtuHy cazuea Hapsopun opGop wvnu  [upekTop

ApywTaa,

PegoeHa ceguuua CRynwTuHe oapxasa ce jeaHoM
roguwike, HajkacHuje y poky o 6 Meceun of
3aBpLIETKA NOCNOBHE rofUKe.

BaHpegHa cegHuua CkynwTuHe oapxaea ce no
notpebu u y crnydyajesuma ogpeljeHUM 3BKOHOM.
HagsopHu onbop je ayxaH Ha casoBe BaHpefHy
cegHuuy CKynwTUHe Ha 3axTer Guno Kor Ynava unu
Kaga TO 3aXTeBa 3dKOH.

7.1.5

7.1.6

If, however, after the Fulfillment Date (as such term is
defined in the SPA) NIS decides to amend these AoA
so as to exclude this Art.7.1.4 and any other article
concerning unanimous decisions by Shareholders at
the Shareholders Assembly, RoS hereby confirms that
NIS' vote at the Shareholders Assembly for such
amendments to the AoA shall be sufficient. However,
Shareholders confirm that as of the Fulfiiment Date {as
such is defined in the SPA), all decisions which may,
directly or indirectly lead to decrease of percentage of
Ro8' ownership in the Company (e.g., decisions on
restructurings, change of legal form, capital increase
or other decisions which may lead to decrease of
percentage of RoS' ownership in the Company) are to
be adopted unanimously, i.e., by votes of all
Shareholders of the Company.

RoS is obligated to vote at the Shareholders
Assembly in favor of any decision aimed at timely
execution of the decisions and operational activities
defined by the Daily Operational Plan of 24 December
2021.

NIS has 90% votes at the Shareholders Assembly,
RoS has 10% votes at the Shareholders Assembly,
in line with their registered shares in the Company’s
share capital.

The Shareholders Assembly holds regular and
extraordinary meetings. Shareholders Assembly
may be convened by the Supervisory Board or by a
Managing Director.

Regular Shareholders Assembly meetings are held
once a year, within 8 months from the end of each
business year.

Extracrdinary Shareholders Assembly meetings are
held when needed and when required by law. The
Supervisory Board shall be obligated to convene the
extraordinary Shareholders Assembly meetings upon
request by any of the Shareholders and/or when
reguired by law.




7.1.7 CkynwTvHa ce, nNo npasuny, oapxasBa y CeaullTy
OpywTBa, anu ce, y cny4ajy notpefe, Moxe 0ApMaBaTh v
Ha OPYroM mMecTy YKONUKO Cé TOMe He npoTMBW HujesaH
\naH.

7.1.8 CrynutuHa ce caavea nNucaHum no3veom ynyheHum
YnaHoBuMa Ha afpece U3 eBuAeHUWje nojataka o
YnavoBvma WNW Ha agpecy eNeKkTPOHCKE MNOLWTe Kojy cy
YnaHoeu gocTasunu ApyLliTey.

Mucanu nosms 3a cegHuuy CKYNWITUHE ca MaTepujanvma 3a
UCTY ce AoCTaeIba YnaHoeuMa HajkacHuje 8 aaHa'npe gaHa
oapxaeawa cefHuue CkynwTuHe, a pAocCTaBfbame ce
CMarTpa M3BPLUIEHUM 4aHOM ypydYera nosusa Ynany unu
JaHoM ofalurbata nosvea npernopyvyeHoM NOWTOM WK
AaHOM Kaga enexTpoHCKa nopyka ca No3MBOM CTUIHE Y
NpUjeMHO caHayye eneKTPoHCKe nowTe YnaxHa.

7.1.9 Cephuue CkynuwrtuHe ce Mory ofapxaty u bHea
casvBara, ako UM NpUcycTByYjy ¢BM YnaHosu.

7.1.10 CegHuye CrkynwtuHe mMory ce oapxaesath
kopulwhetseM koHdepeHumjcke Be3de wnu fpyre aygvwo u
BU3YENHE KOMYHUKALWjCKe ONpeMe, Tako Aa cBa nvua Koja
ydectBy]y Y papy cegHwue wmory paa  -meljycobHo
VCTOBPEMEHC KOMYHMLUUpajy. CMaTpa ce aa cy Nuua koja Ha
0Baj HayvH yyecTBYjy ¥ paay ceaHuue MMYHO NPUCYTHA.

7.4.11 YnadH Moxe rnacatv W NUCaHUM NYTEM W Yy TOM
cnyyajy, 3a notpebe uapayyHaBama KBOpyma, cmaTpa ce
Aa Taj YnaH npucycTeyje ceaHuuUN.

7.1.12 Craka oanyka MoXe ce ACHeTH 1 BaH cefHUUe, ako
je nornuiy cey YnaHoBu ca NpaBoM rnaca no TOM MuTamy.

7.1.13 CRynWwTMHa MOXEe YCROIWTY NPpaBUNHUK O pady, Kojum
he peTaroHwje perynucaTy cBa nuTamka Koja ce Tudy
casuBaka U oApwaBama CeAHuuUa, pasa WM OoHOoWeka
oanyka of crtpaHe CkynwTuHe, a Koja nutawa HuUcy
perynucaHa oBMM YrOBOPOM.

7.1.7 Shareholders Assembly meetings are, as a rule, held
at the Company's seat, but may also be held, in case
of need, in other locations if none of the Shareholders
object to that.

7.1.8 The Shareholders Assembly shall be convened by a
written notice delivered to the Shareholders at the
addresses registered in the Company' register of
shareholders or to the e-mail addresses of the
Shareholders provided to the Company.

The written notice, including all materials for the
Shareholders Assembly meeting is served to Shareholders
not later than 8 days prior to the meeting. A delivery is
deemed executed on the date when notice is served to a
Shareholder or dispatched by registered mail or when e-
mail with enclosed notice is received in the incoming mail
folder of the Shareholder.

7.1.9 Shareholders Assembly meeting may be held without
convocation if attended by all Shareholders.

7.1.10 Shareholders Assembly meetings may be held via
conference call or some other audio/visual
communications equipment so that all participants
can communicate at the same time. It is
considered that persons participating at the
Shareholders Assembly meetings in this manner

are present in person.

7.1.11 Each Shareholder may cast a vote in writing. In
such case, in the context of quorum determination,
such shareholder qualifies as being present at the

meeting.

7.1.12 Each decision may be passed outside of a meeting
if signed by all Shareholders with the voting right

on the issue at hand.

7.1.13

Shareholders Assembly may adopt its rules of
procedure, which regulate in more detail all issues
related to the convocation and holding of the
meetings, work, and decision-making by the
Shareholders Assembly, which are not regulated
by these AoA.




7.2 HaazopHu opBop

7.2.1 HagaopHu og6op uma neT unanosa, of Kojux ce:
{a) veTupu dYnaHa ce Gupajy Ha npepnor HAC-a;
(6) jepaH unaH ce 6upa Ha npegnor PC.

MpegceaHuk HapsopHor opbopa ce bupa 3 peaosa
ynaHoBa koju cy uaabpanu Ha npegnor HAC-a.

Ykonuko ce 6poj unaHosa Hapsopor Opbopa cmatbw
ucnon Opoja ytBpReHor y ctaBy 1 oBor unaHa 7.2.1,
fipeocrann u4naHosu HapasopHor ofpGopa mory (nyTem
Koontauuje) umeHoeaTy nuue ("koonTupaHu YnaH"), Koju
he BpwuTM AyxHOCT 4naHa HagsopHor opGopa go
“MeHoBaka HepocTtajyhier ynaHa of crpade CkynwtuHe
OpywTea. bpoj KOONTUPAHWX YNaHOBa He Moxe OuTy Behn
oA 2. [lpepnarawe kasAmpatTa ¥ MMEHOBake NyTeMm
KoonTaumnje Ha ynpaxieHo Mecro y HagsopHom opbopy
BPWW Ce y cknafgy ca npasunuma 3a usbop 4naHoea
HapsopHor OpGopa w3 craea 1 oBor 4nana 7.2.1, Tj.
ykonuko je Hepocrtajyhim unaH HapgsopHor opBopa
opuruHanHo 6uo waabpan Ha npeanor HAC-a, koonTupaHu
ynaH he Takofe 6uTu wsabpaH Ha npeanor HUC-a, gok
ykonuko je Hepoctajyhum dnad HapgsopHor ogGopa
opuriHanHo ©uo w3abpaH Ha npeanor PC, koonTupaHu
ynaH he Takohe 6utn usabpax Ha npeanor PC.

7.2.2 Manpat unaHoea HapsopHor opGopa he Gutn 4
{4eTnpu) roguHe, OcCUM Y criydajy KOONTUPAHMX unaHoBa
HapsopHor oabopa 4uju mavpat he Tpajatm Ao cegHuue
CkynwtuHe Ha kojoj he BMTU wzabpaH HegocTajyhin ynad
HagzopHor og6opa. Ceaky 4nan HagzopHor ogbopa Moxe
Aa byne noHoeo usabpaH y ynaHcTeo HagaopHor ogGopa
HeorpaHuyeH 6poj nyTa.

7.2.3 CegHuue HaasopHor o00pa ce oapxasajy y cknagy
ca notpebGama [pywTtea. Y cBakom cnydajy, .cegHuue
HagzopHor opbopa ce ogpxasajy Hajmawe 4 nyta

roAvllHe, HakKoH WTO CY No3ne U MaTepujanM 3a cegHuygy -

JocTaerbeHn YynaHoeuMa HagzopHor ogbopa HajkacHMje 8
[aHa paHuje, ocuM YKoNuko ce ceu unaHoew HapsopHor
oabopa He carnace gpyrauuje.

7.2 Supervisory Board

7.2.1 Supervisory Board shall have five members of which:
(a) four members are appointed upon NIS proposal;
(6) one member is appointed upon proposal of RoS.

The Chairman of the Supervisory Board shall be
elected amongst members nominated by NIS.

If the number of the Supervisory Board members decreases
below the number determined under paragraph 1 of this
Article 7.2.1, the remaining members of the Supervisory
Board may (by means of cooptation) nominate a person
("co-opted member") to perform duties of the missing
member of the Supervisory Board until its appeointment by
the Shareholders Assembly. The overall number of co-
opted members cannot be higher than 2. Proposal of
candidates and nomination of the Supervisory Board
members by cooptation to the vacant position is executed
in accordance with the rules for the appointment of the
Supervisory Board members stipulated under paragraph 1
of this Article 7.2.1, i.e., if a missing member of the
Supervisory Board was originally proposed by NIS, the co-
opted member shall also be appointed upon proposal by
NIS and if a missing member of the Supervisory Board was
criginally proposed by RoS, the co-opted member shall also
be appointed upon proposal by RoS.

7.2.2 The term of office of the members of the Supervisory
Board shall be 4 (four) years, except in case of co-
opted members of the Supervisory Board whose term
of office shall last until the Shareholders Assembly
meeting at which the missing member of the
Supervisory Board is appointed. Any member of the
Supervisory Board may be reappointed for an
indefinite number of times.

7.2.3 Meetings of the Supervisory Board shall be held at
such times as required by the Company’s needs. In
any event, the Supervisory Board shall be convened
not less than 4 times per year, subject to the notice and
materials for the meeting being delivered to the
Supervisory Board Members at least 8 days in




advance, unless all members of the Supervisory Board
agree otherwise.

7.2.4 HapsopHu oaBop Moxe YCBOjUTW NpaBunHuk o paay, 7.2.4 The Supervisory Board may adopt its rules of

Kojum Re fleTarcHuje perynucaTti cea apyra nuTatkha koja ce
TUUY casusara W ogpxasara cefjHuua, Kac M npoyegypa
pasa HapzopHor opbopa, a koja nutata HUCY perynucada
OBWM YIrOBOPOM.

7.2.5 HapsopHw ogbop nMa criegehe HagnexHocTy:

1. oapefyje nocnoBHy cTparerujy Opywrea;

2, wMeHyje W paspewasa [upexrtopa W ocTane
3acTynHuke, yTBphyje HakHagy 3a Huxoe. pag,
0AHOCHO Hadena 3a yTEphuBame TUX HakHaAaa;

3. Hagsupe pap [vpexkTtopa ¥ ycBaja W3BeWTaje
AupekTopa;

4. BpLIW  YHYTpallbW  HAA30P Hag Nocnosakem
Apywrea;

5. BPLWM Haf3op Haja o sakoHWTowRy nocnoeaka
HApyuwrrea;

6.  ycraHoBIbaBa payyHOBOACTBEHE NOMUTUKe HpylwTea
¥ MONUTHKE yNpaBrbawa pusuyuma;

7. Aaje Hanor peBM3OpY 33 WUCMNUTHBRAE FOAMLLHUX
uHaHCHjCKUX naBewTaja Jpywrea;

8.  npegnaxe CKynwTuHu naGop pesusopa U Harpagy 3a
Heroe pag;

9. KOHTPOJMLUE Npeanor pacnogene AobwWTA W Opyrux
nnahawa YnaHoeuma,

10. oanyyyje © nNOKpeTawy NOCTYNKa W HaBaky
nyHomchja 3a 3acTynawe [pywirsa y cnopy ca
JupeKTopom;

11.  oAnydyje o gpyrum nuTakuMa W BRI M Apyre
nocriose oppefleHe oBUM YroBOpoM W OANYKOM
CRynwTUHe.

procedure, regulating in more detail all other issues
related to the convocation and holding of the meetings
and procedures of the Supervisory Board that are not
regulated by these AocA.

7.2.5 The following matters shall fall within the competence

10.

11.

of the Superviscry Board:
determining business strategy of the Company;

appointing and recalling a Managing Director and
other representatives of the Company and
determining their compensations ({terms and
cenditions);

supervising Managing Director's operations and
adopting the Managing Director's reports;

supervising internal operations of the Company;

supervising lawfulness of operations of the Company;

determining accounting policy and risk management
policy of the Company;

instructing auditors to review annual financial
statements of the Company;

proposing to the Shareholders Assembly appointment
of auditor and the auditor's compensation;

supervising and controlling proposal for profit
distribution and other payments to the Shareholders;

deciding on instigation of proceedings and granting
powers of attorney for representation of the Company
in the proceedings against the Managing Director;

deciding on other matters and performing other
assignments determined in these AoA or
Shareholders Assembly decisions.




7.2.6 HeonxogHo je ga cepHuuw HapsopHor opbopa
NPUCYCTRY]Y Hajmawe 3 unaxa aa 6u UCTK BarbaHo AOHOCKHO
onnyke.

Yronuko npeoSUTHO cassaHa ceaHuua HapsopHor oaGopa
HWje morna BuTu ogpxaHa 360r HepgocTaTka KBopyMmMa U3
MPeTXoAHOr CTaeEa, NOHOBMbEHA cefHvua HapgsopHor
oabopa ca ucTumM gHesHuM peaom Buhe cassaHa y poky of
8 aaHa op Aada npeobuTHO casBaHe cegHule n oanyke he
MofiM BarbaHo Aa ce AOHOCE Ha TOj] NOHOBIBLEHO] ceaHuLM
YKONWKO WMCTO] NpucycTByjy Hajmate 3 unaHa HapsopHor
opbopa.

Ceannua HagsopHor ogbopa, ca MCTUM AHEBHUM peaom,
mMoxe O6WTM NOHOBMLEHA ABa nyTa, Kao wTo je Hanpep
ONUCAHO, W2 pasrora HegocTaTka KBopyMa.

7.2.7 HagsopHu ogbop AoHock oanyke obudHom sefinHom
rmaccBa NpUCYTHUX 4naHosa. Y cnyuajy fa cy rmacosu
ynatHosa HagsopHor opbopa jegHako NoferneHwu, rmac
npepceaHuka HagsopHor ogbopa Hehe Buth oanyqyjyhu.

7.2.8 CepHutle HapsopHor oaGopa Mory ce oapxasartu
MACEHUM UMW  ENEeKTPOHCKUM  nyTeM, TenedoHoM,
TenerpacoM unu ynotpeBom Apyrux cpefctaea aygqo-
BU3yeNHe KOMYHUKaluuje YKONMMKO ce TOME He NPOTUBU HW
jenan ynad HapzopHor ogBopa y nucaHom o6nuky.

7.3 OupexTop

7.3.1 [AvpeKkTop je 3aKoHCKW 3acTynHux [Apywrea v uctn ce
Bupa u3 Kpyra kanavgarta koje npegnaxe HAUC.,

7.3.2 MaHgar [upekTopa Tpaje A0 paspellerwa unu
ocTtaeke JJupekropa.

7.3.3 OpywTeo wma jegHor vpekropa ca HeorpaHuyeHnum
osnawhetnnma ¥ 3actynaty Opylirsa.

7.3.4 [JupekTop ynpaer.a NnocrnoeateeM [OpyliTea y cknany
ca Yrosopom, ognykama CrgynwtuHe ¥ yNyTcTBUME
HagsopHor ogbopa ¥ ofroBopaH je 3a Bofjetbe NOCNoBHUX
Kiira [pywtea M 3a TavyHocT buHaHCUjCKUX K3BewTaja
HOpywrea.

7.2.6 Decisions of the Supervisory Board may validly be
adopted if at least 3 members are present (quorumj.

If the original meeting of the Supervisory Board could not
have been held due to the lack of quorum referred to above,
a repeated meeting of the Supervisory Board with the same
agenda shall be convened within 8 days following the first
meeting, and such meeting shall validly decide on the iterns
on the agenda if at least 3 members of the Supervisory
Board are present.

A Supervisory Board meeting, with the same agenda, can
be repeated twice as described above, for the reason of the
lack of quorum

7.2.7 The Supervisory Board shall adopt resolutions by a
simple majority of votes of present members. In case
of tied vote, the vote of the Chairman of the
Supervisory Board shall not be the casting vote.

7.2.8 Meetings of the Supervisory Board may be held in
writing, by means of electronic communication, by
phone, telefax and/or audio/video conferencing
system, if no Supervisory Board member objects in
writing.

7.3 Managing Director

7.3.1 The Managing Director is the statutory representative
of the Company and shall be elected amongst
candidates proposed by NIS.

7.3.2 The term of office of the Managing Director shall last
unti! his/her dismissal or resignation.

7.3.3 The Company shall have one Managing Director, with
unlimited powers in representation of the Company.

7.3.4 The Managing Director manages business operations
of the Company in accordance with these AoA,
decisions on the Shareholders Assembly, and
instructions by the Supervisory Board and is
respensible for proper hook-keeping and accuracy of
financial reports of the Company.




Oupexktop ofaerba CRe [OCNOBE Koju He cnapajy vy
HagnexHocT CkynwTvHe ¥ HapsopHor oabopa.

HOupektop je AyxaH pa 3a cnegeha nurakba npubaewu
npeTxogHy carnacHoct HaasopHor oabopa fpywTtea, noj
YCIMOBOM A3 NpefMeTHO nuTawe He cnaga y HaanexHocTt
CkynwTtuHe Opywrea;

) 6uho KOju npaBHM nocaoc unAW. Bule
NoBe3aHuX NPaBHUX NOCMOBA Y¥ja BpPeAHOCT
npesazunasn 20.000.000 {nBagecT MuIUOHA)
e8pa;

. CTMYawe, pacnonaratke W ontepehete
BNAacHUWITBA Y KanuTany W Yypena koje
ApywTtBo nocepyje y APYIMM NPaBHUM
nuuumMa:

. cTuuatse, pacnonaratke W ontepehewe
HENOKPETHOCTH, OCUM YKONWKO TO cnaaa y
penoBHo nocnosatse Apywrea;

. noeehawe WNY CMakewe Kanurana y
3aBUCHNM ApYLITBUMA JpyLuTRa;

. npegnarawe YnNaHoea Y KOpPNopaTUBHUM
OpraHuMa 3aBUCHUX Apywtaea [pywTea v y
Apyrum apywTeuma y Kojuma Opywteo uma
yyewhe y KanuTany, W OANyYuBawe O
UHUUMjaTUBA 34 pa3pelueke NCTUX:

. ¥uMeHoBawke 1 paspeliemne

3acTynHuKa
orpadaka Qpyurrea. .

7.3.3.1 dupekrop je y obaeesn na Bogu esnjeHmMjy 0 CBUM
OoHeTUM oanykama CRynwTiHe U esuaeHLujy nogaTaka o
YnaxoBuma.

7.3.3.2 Qupekrop nogHock Hapsoprowm ogbopy cnepnehe
u3BeLUTaje;

1. M3BEWTA] 0 pPaYyyHOBOACTBEHOi NpaKkcy W Npaxkcu
tbuHaHoujckor uv3BellTaBama [pylwiTBa U erosux
NOBE3aHuX ApyLUTaBa, YKONUKO NOCToje;

The Managing Directer is in charge of executing all
assignments that do not fall within the scope of competency
of the Shareholders Assembly and the Supervisory Board.

The Managing Director is obligated to obtain a prior
approval of the Supervisory Board for the following matters,
to the extent that any such matter does not fall within the
scope of competence of the Shareholders Assembly:

. any single transaction or several related
transactions, the value of which exceeds
20,000,000 (twenty million) euro;

. acquisition, disposal and encumbrance of
equity interests and shares held by the
Company in other legal entities;

. acquisition, disposal and encumbrance of real
estate unless it falls under the regular course
of business of the Company;

. increase or decrease of share capital of the
Company's subsidiaries;

. nominations for membership in the corporate
bodies of the Company's subsidiaries and
other companies in which the Company has a
shareholding. interest, and deciding on
initiatives for their dismissal;

. appointing and dismissing authorized
representatives of the Company's branches.

7.3.3.1 The Managing Director is obligated to maintain
evidence of Shareholders Assembly decisions and
Shareholders evidence, containing data on the
Shareholders.

7.3.3.2 The Managing Director is obligated to file with the
Supervisory Board the following reports:

1. reports on the accounting practices or financial
reporting practices within the Company and its related
entities, if any;




2. WaBelluTaj 0 ycknaheHocTn nocnoeata [pywrsa ca
3aKOHOM U JPYrUM NponUCUmME;

3. uapewTa] O kBaNWUKOBAHOCTM W HE3aBUCHOCTH
peeu3opa [pywTBa y ogHocy Ha [pywrso, ako cy
uHaHcHjck W3eewTaju ApywTtea Sunu npeamet
peeusuje;

4, uasewTaj o yroeopuma uameRly [Opywtea #
OupexTopa, Kao ¥ ca nuuuMma Koja oy ca tbuma
noepesaHa Yy CMuUCMy 3akoHa © npuBpenHuM
ApyLITBUMA.

7.4 Octanu sacrynHuum [pyutea

OpywTeo nopen [upekTopa, KAao 3aKOHCKOr 3acTynHWKA
OpywTea, MoXe umath W 3acTynHuke [pywrTsa,
nocTaerbeHe o©fi cTpaHe HapsopHor opabopa, Koju ce
perucTpyjy y Ppeructpy npueBpeiHuX pgpywTtasa npu
Aretumnju 3a npuspefiHe perucTpe U Ynje HAAREXHOCTY ce
yTBPhYjY OANYKOM O HUXOBOM WMEHOBakY.

7.5 MNpokypa

7.5.1 JpyWwITBO MOXe UMaTH NPOKYPUCTY, KOjU ce perucTpyje
y PerucTpy npuepeAHuX ApywTaea npu AreHuujn 3a
npuepeaHe perucTpe.

7.5.2 MNpoxypa ce u3gaje U ono3usa O4NYKOM AMPEKTOpa
ApywTea.

8. MPABA MO OCHOBY YOENA

[MpaBa YnaHoBa no ocHoBy yAena cy pacnopefjeHa Ha
cnegehun HauuH;

. HUC he umatu udnaHcka npaBa y [ApywTsy Koja
oArosapajy weroeom ygeny y Apywrey og 90%;

. PC he umatn u4naHcka npasa y [Jpywrey Koja
ogrosapajy yaeny PC y Opywrtey op 10%.

2. reports on compliance of the Company's operations
with the law and regulations;

3. reports on qualifications and independence of
auditors from the Company, provided that the
Company's financial statements were audited;

4, reports on contracts between the Company and the
Managing Director and/or person related to them in
the context of the Company Law.

7.4 Other Representatives of the Company

Aside from the Managing Director, being the Company's
statutory representative, the Company may have additional
representatives, appointed by the Supervisory Board, which
representatives are registered with the commercial register
kept with the Business Registers Agency, with the scope of
authorities determined in the underlying appointment
decisions.

7.5

Special Authorization

{Prokura)

Representation

7.5.1 The Company may have a Special Representative
(Prokurist), registered with the commercial register
kept with the Agency for Commercial Register.

7.5.2 A Special Representation Authority (Prokura) is
issued and revoked by the decision of the
Managing Director of the Company.

8. SHAREHOLDERS RIGHTS

Shareholding rights in the Company shall be as follows:

. NIS shall have shareholders rights corresponding to
its shareholding in the Company of 90%;

. RoS shall have shareholders rights corresponding to
its shareholding in the Company of 10%.




9. MIPEHOC YAENA, NPABO NPEYE KYNOBUWHE

9.1 Ygenu ce mory npeHocuTy TpehuM nuuuma camo nyTem
npofaje.

9.2 Ygenn ce npeHoce YrOBOPOM O NpeHocy ydena y
n1caHoj opMK, ca OBEepeHWM MOTNMCUMAa RpeHocuoua W
cTMUaoua yaena.

- 9.3 YnaHosu (y cknagy ca 3aKOHOM O MNpUBpPefHUM
ApyLWITBAMA) UMajy NpaBo rpeYe KYHoBUHE yaena y nornegy
Bygyhux npeHoca ygena of cTpaHe “naHoea Tpehum
nvuuma.

Bes oBavpa Ha Hanpep HasegeHo, YnaHoBu Cy carnacHu
Aa He Mory, 6e3 npeTxogHe NUCaHe carnacHocTw Apyror
UnaHa, npogatu, nNpeHeTW, 3anoXxuTW, NPOMEHUTH
BMacHWIWITBO HaA, YCTYNWTU WMAM Ha BMNO KOjM HauuH
. pacnonaraty. cBOjUM yhenom y OpywTsy, y nephoay og 9.
jyHa 2023. roguHe go JdaTyma ucnyketba, Kako je Taj nojam
JeduHrcad YroBopoM © CTpaTellkoM NapTHEPCTBY, KOjUM
MOMEHTOM OBO OrpaHWYetbe NpecTaje Aa BakKW.

9.4 bes o63upa Ha HaeoAae u3 un. 9.3 Yroeopa, YnaHosu cy
carnachu u notephyjy Aa he, ykonuko To BaxeRn 3akoHU
[03B0rLaBajy U yeek y cknagy ca saxehum sakoHom, HUC
MMaTty npaeo fAa kynu, y cknagy ca npuHUMnuMma chep
TPRVLWITE M y cknagy ca wmehyHapogHo npuxeaheHom
MeTofonNorMjoM npolieHe kanutana, yaene y ApywTey koju
CY Y BNacHUIUTBY MNW nof kouTponom PC-a y TpeHyTKy
HacTynawa [lJaTyma UCnyHetba.

10. EBUOEHUAJA OANYKA U YITAHOBA [IPYLITBA

Opywtso BoAuM  eBUfeHUM)y oanyka CkynwtuHe u
esuaeHunjy YynaHosa [pywTea, y koje ce ynucyjy nogaum
nponucaHy 3akoHOM O NPUBPeAHKM ApYLITBUMA.

9. TRANSFER OF SHARES, RIGHT OF FIRST
REFUSAL

9.1 Transfer of shares to third parties may be made

only by way of sale.

Share is transferred by means of a written
agreement, whereon the signature of the seller
and the buyer must be notarized.

Shareholders have (in accordance with the
Company Law) the right of first refusal with respect
fo future sales of shares held by other
Shareholders to third parties.

Notwithstanding the above, Shareholdérs agree that
without a prior written consent of the other
Shareholder, none of the Shareholders may sell,
transfer, pledge, change ownership over, assign or
dispose in any manner of its share in the Company,
from 9 June2023 until the Fulfillment Date, as such
term is defined in the SPA, as of which moment this
provision terminates and ceases to be effective.

9.4  Notwithstanding the provision of Art. 9.3 above,
Shareholders agree and confirm that, in
accordance with the applicable laws and
regulations, NIS shall have the right to acquire,
under fair market principles and in accordance
with an internationally accepted capital evaluation
methodology, the shares in the Company owned

or controlled by the RoS, as of the Fulfillment Date.

10. BOOK OF RESOLUTICNS AND BOOK OF

SHAREHOLDERS

The Company shall keep a book of resolutions and a book
of shareholders, which shall include all information required
by the Company Law,




11. NOCJIOBHA TAJHA

MuTarka y BE3N NOCMOBHE TajHe W APYrUX TNOBEPIEUBUX -

wHdopMayuja QpywiTea, kKao M NUTakhe Nepuoja BaxKHOCTH
obaBese uyyBatba MNOCMOBHE TajHe W NOBEPrbLUBUX
wHdopmMmaumja, perynucada cy npasunHuymma Hpywrtea
KOjiu perynuuly nocTynawe y Be3W ca NOCNOBHOM TajHOM
Opywrea.

12. UCKIbYYEHE YNAHA

Ykonunke HAC He nenynu obaeesy ynnare ynucaHor ynora
U3 un. 5.1 oeor Yrosopa y pOKy Koju je npenBuReH
npefMeTHUM YnNaHom U oanykom o noeehawy kanuTana of
9. jyna 2023. roguHe, CRYNWITMHA MOXe AOHETW OANyKY O
uckrbydery HWC-a, ©es npaea HWC-a pa rnaca o T1oj
oAnyuwn kac v bes npasa [a Tpaxwh HakHany of lpywTea 3a
yaeo y ApywTtey, ocuM y cknaay ca un. 10.3 Yrosopa o
CTpaTeLUKOM napTHepcTBy U Aone HaBefdenum. HUC Hema
npaeo rnaca, HUTK he ce HWNC-oeu rmacoBn padyHaTu y
keopyM CKynwTuHe 32 cBpXe YcBajaa oanyke o
uckbyyewy HWC-a us [pywrea, na je keopym 3a
capxaBake CryniiTuHe y 0BOM cnydajy obuviHa sefhinta of
npeocctanor 6poja rnacoea Ynavosa Opywrea. Oanyky o
ucirbyyery HNC-a no osom ocHory, CrynwitviHa [pywrea
AoHocy aeoTpelnHckoM BehvHOM rnacosa npeocTanux
UnaHosa [pywTea.

3a AoHollewe oAnyke 0 WUckibydewy HUC-a kao YUnada
OpywTsea y ckragy ca npetxogHum crasomM, PC kao YynaH
AdpywTea Moxe cam cazsaTl CKynwTUHY [pylTBa.

360r dukeruue pa he HWUC uarybutn yaeo  Koju
npegacraemna 90% kanuTtana y Qpywrey y cknagy ca Hanpeg
ONMUCaHUM NOCTYNKOM WCKIbYYeHa ynaHa, 3bor.kpuweta
obasesa geduHucaHnx ynaHoM 2.1 Yrosopa o cTpaTellkom
napTHepCcTByY, Kao n 3bor JduweHuue ga je npe [locTynka
Mpueatuaaymje {kako je Taj TepMuH AetuHUCaH y Yroeopy
0 cTpaTewxom napTHepcTey) HUC ©uo axuuoHap 4uju je
ygaeo buo jeaHax 20,86% ocHosHor kanutana HApywrea
(Koju yneo HakoH noseefhama xanutana Ha OCHOBY OfNYKe O
nosehawy kanuTtana oA 9. jyna 2023. roguHe naHocu 2,64%

11. BUSINESS SECRET

Issues related to the business secret and other confidential
information of the Company, including the period in which
such business secret and confidential information must be
kept secret, are regulated by internal requlations of the
Company, regulating the handling of confidential
information of the Company,

12. EXPULSION

If NIS fails to pay-in the subscribed contribution referred to
under Art. 5.1 of these AoA within the deadlines provided
thereunder and in the decision on capital increase of @ June
2023, the Shareholders Assembly may adopt a decisien on
expulsion of NIS from the -Company, without NIS' right to
vote on such decision and without a right to seek
compensation from the Company for its share therein, save
as provided in Clause 10.3 of the SPA and below. NIS has
no voting rights, nor shall NIS' voting rights be calculated in
Shareholders Assembly quorum for the purposes of
adoption of decision on expulsion of NIS from the Company,
therefore quorum for the holding of the Shareholders
Assembly in this case shall be simple majority of the
remaining number of Shareholders’ votes. The decision on
expulsion of NIS on this basis shall be adopted by the
Shareholders Assembly by the two-third majority of the
remaining number of Shareholders’ votes.

For adoption of the decision on the expulsion of NIS as a
Shareholder of the Company in accordance with the
previous paragraph, the RoS as a Sharehclder of the
Company may convene the Shareholders Assembly of the
Company.

Due to the fact that NIS shall lose its share equal to 90% of
the capital in the Company by means of expulsion as
described above, subject to breach of its obligations defined
by Clause 2.1 of the SPA, as well as due to the fact that
prior to the Privatization Procedure (as defined by the SPA)
NIS was a shareholder whose share was equal to 20.86%
of the share capital in the Company (which share after
capital increase based on the decision on capital increase
of 9 June 2023 amounts to 2.64% of shares capital in the
Company due to the proportional dilution of such shares),




OCHOBHOT KanuTana [pywrea 360r cpasmMepHor yMametba

yaena HUC), PC he Butu y obasesn ga HWC-y wcnnatu .

U3HOC YTBPAEH Yy cKNapgy ca penesBaHTHUM ojpeabama
3akocHa o npuBpeAHMM APYLITBUMA KOje ce' ogHoce Ha
NpaBa HecarnacHuWx akuuoHapa/dunaHeBa, anun Koju u3Hoc
0AroBapa WCK/bYYMBO BpefHOCTM yaena of 2,64% y
kanutany Opywrea (6e3 o63vpa Ha TO WITO CE OAMYKOM O
uckby4Yeky CTpaTelukor MHBECTUTOPA UCKIbYYYje YnaH ca
yaenom on 90% y kanutany [Apywrea). Pagu usberasama
cBake Hepgoymuue, CTpaTellkm WHBECTUTOP Ce HW Ha Koju
Ha4MH Helle CMaTPaTU HecaracHUM akyuoHapom/unaHom,
a peneBaHTHe ogpente 3akoHa 0 NpUBpeAHWUM APYLWTBUMA
Koje ce ogHOCce Ha HecarnacHe akuuoHape/unaHoee he ce
NpUMERNBATU UCKIBYYMBO ¥ CBPXY YTBPRUBaa BpegHOCTH
yaena of 2,64% y kanutany [Apywrtsa koja he Gutn
ncninahena CTpaTellkoM UHBECTUTOPY oA cTpaHe PC HakoH
WCKbyYera.

13. JIMUA CA MNMOCEBHUM HAOYXKHOCTHUMA TIPEMA
APYLITBY ¥ nocnosun CA IMYHUM MHTEPECOM

13.1 YnaHoewn noTephyjy Aa cBakn of HUX UMA CBOjCTBO
nuya ca nocebHUM gyxHocTUMa npema [pywTsy.

14. 3ABPILIHE OAPENBE

14.1 CKynwITMHa AOHOCK OANYKY O M3MeHaMa W JonyHama
oBor Yrosopa, sehinHoOM gedmHUCaHOM OBMM YTOBOPOM.

14.2 YroBop crTyna Ha CcHary QHaHoM perucrpauuje
nosehawa kanutana [pywrea 710 OCHOBY OAnyke O
nosehakwy Kanurana [pywTtea og 9. jyHa 2023. roguHe Koj
Aretuuje 3a npuepegHe perucTpe W UCTKH fie Takohe OnTH
npegMeT perncrpauuje kop Areduuje 3a  npubpepHe
perucrpe.

14.3 Oupexrtop [pyluTBa, HAKOH cBake WaMeHe Yroeopa,
cadyueaea u nornucyje npevntuned TEKCT UCTOor.

the RoS shall be obligated to pay to NIS the amount
determined in line with relevant provisions of the Company
Law related to the rights of a dissenting shareholders but
corresponding exclusively to 2.64% of the share capital of
the Company (regardless of the fact that the decision on
expulsion of the NIS shall consider a share equal to 80% of
capital in the Company). For aveidance of any doubt, the
NIS shall not be in any manner considered as a dissenting
shareholder, and the relevant provisions of the Company
Law relating to dissenting shareholders shall be applied
solely for the purpose of determination of the value of a
share of 2.64% of the capital in the Company, which is to be
paid to NIS by the RoS upon expulsion.

13. PERSON WITH SPECIAL DUTIES TOWARDS THE
COMPANY AND TRANSACTIONS INVOLVING
PERSONAL INTEREST

131 Shareholders confirm that each of them qualifies
as a person with special duties towards the

Company.

14. FINAL PROVISIONS

14.1 The Shareholders Assembly is in charge of issuing
a decision on amendments to the AoA, by a

majority defined in these AoA.

14.2 The AcA shall become legally binding and
effective Uupon registration of the increase of the
Company’s share capital under the decision on
capital increase of 9 June 2023 with the Business
Registers Agency and shall also be registered with

the Business Registers Agency.

14.3 The Managing Director is in charge of drafting
integral version of these AoA after each of its

amendments.




14.4 OBuM YroBOpOM ce CTaBSfba BaH cHare u y uenoctm 14.4 These AoA derogate and fully replace the Articles
3amersyje OCHUBaYKK akT of 28. jyHa 2022. roaunHe. of Association of 28 June 2022.

14.5 OBaj Yroeop je cacraerbeH y 4 (detupu) uctopetHa 14.5 These AoA have been made in 4 (four) identical

npUMepaka Ha CPHCKOM W €HFNECKOM je3nky, npu 4emy je counterparts in Serbian and English language. In
BEpaunia Ha CPICKOM je3uky U YMa npesary Haj Bep3ujoMm Ha case of discrepancies, the Serbian version of the
€HIMecKoM je3uky ¥ cnydajy Hecharawa. AocA shall prevail.

Beorpag, 9. jyHa 2023. roguHe Belgrade, 9 June 2023
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Beorpag, 9. jyda 2023. rogvHe Belgrade, 9 June 2023

Npeacenasajyfiu CxynutuHe ApywT n-of the Shareholders Asembly

Wue / Name: OxcaHa HeTpoBHa%aaneBa / Oksana Petrovna Kovaleva
dyHruuja / Title:
3ameHuKk MeHepanHor gupekTopa — Jupekrop PyRKUMje 3a NpaBHa U KopnopathaHa muTata /
Deputy CEO .— Director of the Legal té Affairs Function

3a NIS A.D. NOVI SAD/Fo .D. NOVI SAD:

Mme / Name: OkcaHa NeTpoBHa @anesa { Oksana Petrovna Kovaleva
dyHKumja / Title:
Samenuk FeHepanHor aupexTopa — Qupextop GyHKUMje 3a npaBxa v KopnopaTveHa nuTaka /
Deputy CEO - Directgr of the Legal and Corporate Affairs Function
nyﬁnnxa Cp ujal

m{///

u npesume { Name:

Aap BparaH CTOjaHoauhIMr Dragan Stojanovic PhD
®yHkuuja / Function:
npepcTasHuk Peny6nuke Cpbuje/the representative of the Republic of Serbia
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NMpunor 1 Yroeopa o ocHUBakY ApywTea (y Aa/bem TeKcTy: Yroeop) / Schedule 1 to the Articles
of Association of the Company (hereinafter: the AoA)

1 BEOUHULMIE

Kapa je 6uno Kkoju u3pa3 HanwcaH BenUKUM CAOBUMA
pedunucan y okeupy ogpefeHor ynaHa y oeom MNpunory 1
Yrosopa, Taj TepmuH he MmaTH 3Hauewe Koje My je
NPUNUCaHO ¥ TOM YAaHY rAae roj ga Ce KOPMCTH Y OBOM
Mpunory 1 ¥Yrosopa. MNopea TepmuHa aepUHUCAHKX ¥ OBOM
(lpunory 1 Yroeopa ¥ OCMM aKO KOHTEKCT He 3axTesa
Apyrauvje, ¢BM TEPMWMHM KO Ce KOpMCTE, a fa Hucy
geduHucaHn y csom Tpunory 1 Yrosopa, umahe 3Hauere
AedunucaHo y ogessky geduHuuKja YIoBopa o CTpaTellkom
napTHepCTBY 3aKbydeHor gaHa 24. geuembpa 2021. rogube
W OBepeHOr oA jasHor DenexHuKa Katapude 3puauh nog
6pojem osepe YOII-T: 11-2021 (aame: YCN),

2 NMPETXOAHO OAOBPEHA MUTAA

HWUC, PC » ApywTBo cy gaHa 24. geuembpa 2021. roguHe
nornucanu u osepunu JHesHn OnepatusHu [naH (y gamem
TeKcTy: AOM), koju, namehy octanor, geduHuiLe npasuaa 1
CMEpHULIE 33 OnepaTMBHO ynpaemake [pywTsom, Te
npepguha obasese HWUC-a, PC u [pywrea y Be3u ca
NperxonHo OpobpeHum MuTarbuma.

Osaj MNpunaor 1 Yrosopa npeapuha ogpehenn Opoj ognyka u
onepaTMBHMX aKTMBHOCTM Koja ce cmaTpajy [MperxogHo
Opo6pednm Mutakbuma, M Koje cy, ¥ cknagy ca A00M-om,
u3puunTo oaobpere of cTpaHe PC 1 3a Xoja HKje noTpebHa
gopgatHa carnacHoct PC y cmucny wnana 2.4 YCIM-a. Pagn
OTKNakbatba Hepoymuua, cmarpahe ce ga 3a [MpemxogHo
OpobpeHa Murarwa Huje noTpebHo jegHornacHo opobperse
CrynwtuHe.

Huwra 13 osor MNpunora 1 ¥roeopa ce Hehe TymaunTH Ha
HauuH fa ymakbyje nyHy nprmeny J00MN-a.

Cee 0aNyKe M ONepaTUBHE aKTUBHOCTU HaBeheHe Y OBOM
Mpunory 1 Yrosopa cmatpajy ce MNpetxogHo OaobpeHum
MNurakbuma. Y cknagy ca JOM-om, cBaka ofayKa W
onepaTMBHa aKTUBHOCT feduHucaHa y oeom [Mpunory 1
Yropopa nogneske KyYMyIaTMBHOM UCNywewy ciegehux
obaseza HMUC-a u/unu menapmedTa Apywrsa: (y gasbem
Texkcty: AON Npuuyunu 1 Luwesu):

= (Cpaka 4 6uno Koja ognyKa M onepaTMBHA aKTMBHOCT
Aedurucana osum Mpunorom 1 Yrosopa he Butu y
NOTNYHOCTH Y CKA3Ay Ca NpUHUWIIOM “BaH J0XBaTa
pyke” (Ge3 ob3vpa Ha YMHLEHMUY A3 NM CE pagu o
TPaHCAaKUMjU ca NOBE3aHUMM WKW HENOBE3aHMM

1 DEFINITIONS

Where any capitalized term is defined within a particula:
clause in this Schedule 1 to the AoA, that term’shall bear the
meaning ascribed to it in that Clause wherever it is used in
this Schedule 1 to the AcA. In addition to the terms defined
in this Schedule 1 to the AoA and unless the context requires
otherwise, all terms used but not defined in this Schedule 1
to the AoA shall have the meaning as defined in the
definitions section of the Agreement on Strategic Partnership,
signed on 24 December 2021 and notarized by the public
notary Katarina Zrilic under the notarization number UOP-T:
11-2021 {hereinafter: the SPA).

2 PRE-APPROVED MATTERS

NIS, the RoS and the Company have signed and notarized on
24 December 2021 the Daily Operational Plan (hereinafter:

-the DOP), which document, among others, defines the rules

and guidelines for operational management of the Company
and sets forth the obligations of NIS, RoS and the Company in
relation to the Pre-Approved Matters.

This Schedule 1 to the AoA outlines a number of decisions and
operational activities which are considered as the Pre-
Approved Matters which are, in accordance with the DOP,
explicitly approved by the RoS and not additional consent by
the RoS in terms of clause 2.4 of the SPA shall be required in
respect thereto. For the avoidance of doubt, the Pre-
Approved matters shall be considered as not requiring
unanimous approval by the Shareholders Assembly.

Nothing provided in this Schedule 1 to the AoA shall in any
way limit the full application of the DOP.

All decisions and operational activities specified in this
Schedule 1 of the AoA shall be deemed the Pre-Approved
Matters. Pursuant to the DOP, any decision and operaticnal
activity outlined in this Schedule 1 to the AoA is subject tc
cumulative fulfillment of the following obligations of NIS
and/or management of the Company (hereinafter: the DOF
Principles and Goals):

= Each and any decision and operational activity
defined by this Schedule 1 to the AoA shall be
fully in accordance with an "arm’s length
principle” (regardless whether it is a related-
party or a non-related party transaction) or can



NMuuma) unu moxke 6UTH NoBO/BbHK]A 3a JpywTeo, 4o
mepe 003Bo/beHe MepodaBHUM NMPaBom, Kao W Aa
he, rge je npumeH/bUBO, BUTU ¥ NOTNYHOCTM Y CKNaAy
ca npasuAMMa M NPONMCKMMa O TpaHcdepHUM LeHama
Koju ce npumerbyjy v Penybauum Cpbuju, 1

* CBakM NPUHUMN W/Man u3jasa aedpuHMcaHa OBUM
Mpunorom 1 Yroeopa he 6UTW NOWTOBaHa 0/ CTpaHe
A pylWwTea, YKbydyjyhu v erose npeacTaBHUKe.

Pagu naberasara Hegoymuua, 40N NpuHumnyi 1 Unbesu he
Ce NpUMeHMBaTH Ha CBaKy O4/IYKY M onepaTUBHY akTUBHOCT
Aedurnucany osum lMpunorom 1 Yrosopa (7). Ha cBako
NpetxocgHo OaobpeHo fuTame), cBe y cknagy ca A0M-om.

3a cBe gpyre ognyke u ONepaTtuBHE aKTUBHOCTM KOje HUCY
npeamet ceor MNpunora 1 Yrosopa anu 3a Koje je notpebHa
npeTxoaHa nucada carnacHoct PC y cknagy ca ynadom 2.4
ctas 1 ¥Cll-a, PC moXe gaTh NpeTxXoAHY NUCaHy carfacHoCcT Y
6uno Kojoj nucaHoj ¢opmu  noToMcaHy of, CTpaHe
oenawheHor npegcraBHuka PC, wav NDTBpPAHO rAacatv o
Buno Kom Takeom nutaky Ha CRYNWTMHK (YKOAMKO je
npumers1Bo), a Takohe ¥ NoTBpAHM rnac unaHa HagsopHor
opbopa u3abpaHor Ha npeanor PC o 6uno Kojoj Takeo] creapu
Ha ceaHuM HaasopHor ogbopa {YKoNMKo je npumersuso) he
ce cMaTpaTu Kao nucaHa carnacHoct Peny6avke Cpbuje, cse
y cknapy ca YCIl-om.

3 NOCTOJERE NOCNOBAKE U3IMEBY APYLLUTBA KU
HUC-A

Anexc 1 ogor Mpunaora 1 YroBopa cagp:u cnucak nocrojehux
yrosopa (y ga/sem Tekcty: Noctojehu Yrosopu).

Cee 1 Guno Koje usmeHe M ponyHe [locTojehux Yroeopa
cmaTpajy ce MpetxogHo OgoGpeHum MNuTarmwem. Y cknaay ca
A0M-am, wucre he 6utu y crnagy ca A0N NpuHUMNUME M
Unmesnma.

4 bYAYRU NOCAOBU UIMETBY APYLUTBA W HUC-A
AHekc 2 osor [ipunora 1 Yroeopa caap¥u cnucax

noteHumjanimx byayhux yrosopa {y gassem TekcTy: Byayhu
Yrosopu).

Apywreo moxke y OMA0 KOM TpEHYTHY A3 aHaAu3vpa
noTeHuMian 3a CMHePrujy U NpUNPeMU U3BELUTa] KOjU Caspiu
npegnore 3a HOBU NOCAOBHK 0aHOC uamehy ApywTsa v HUC-
obyxeatuTH

a. Takas wu3pewraj he pasnore  3a

be more beneficial for the Company, to the
extent permitted by the Applicable Law, as wel
as, where applicable, shall be fully in line with
transfer pricing rules and regulations applicable
in the Republic of Serbia.

* Eachand any principle and/or statement defineg

. further by this Schedule 1 to the AocA shall be

honored by the Company, including its
representatives.

Far the avoidance of doubt, the DOP Principles and Goals shall
apply to each and any decision and operational activity
defined by this Schedule 1 to the AoA (i.e. to each Pre-
Approved Matter), as regulated by the DOP.

For any other decisions and operational activities which are
not subject to this Schedule 1 to the AoA but for which a priot
written consent of the RoS is required under the Clause 2.4,
paragraph 1 of the SPA, the RoS may provide such prior
written consent in any written form signed by an authorized
representative of the RoS, or, by voting affirmatively on any
such item at any Shareholders Assembly (if applicable), and
also an affirmative vote of the RoS’s nominee on any such
item at any Supervisory Board meeting (if applicable) shall
be deemed as a written consent of the RoS, all in
accordance with the SPA.

3 EXISTING BUSINESS BETWEEN THE COMPANY AND
NIS

Annex 1 of this Schedule 1 to the AoA contains a list of existing
agreements (hereinafter; the Existing Agreements).

Any and all amendments and maodifications of the Existing
Agreements shall be deemed a Pre-Approved Matter.
Pursuant to the DOP, they shall be in accordance with the
DOP Principles and Goals,

4 FUTURE BUSINESSES BETWEEN THE COMPANY AND
NIS

Annex 2 of this Schedule 1 to the AoA contains a list of
potential future agreements (hereinafter: the Future
Agreements).

The Company may at any time analyze potentials for synergy
and prepare a report containing proposals for new business
relationships between the Company and NIS. Such report will




UMNAeMeHTaLM]y npeanora u ogpeabu U ycnoea yroeopa
Koju he BWMTM 3akmydeHu wamehy Adpywtea v HWUC (T1j.
ogpenbe uycnosu Byayhux Yroeopa) koju cy norpebumn pagu
peanusaumje TaKBUX CUHepruja.

O6nacth ca nNoOTeHUMjaAHUM CHMHEPrUjCKMM KOpUCTUMA CY
HaBegeHe Kako cnegu: a) nobosbluaHa edUKacHOCT
NCCAOBHMX Npoueca, 6) sehiM KBanUTET NOCADBHUX TPoLeca
KPO3 HeWXOBY CTaHAapAM3auMjy, M B) HMXKM TPOLUKOBU
nsberasarbem Aynavparba TPOLLKOBA W pecypca Koje Kopucte
Apywrteo n HAC.

Cepxa byayhux Yrosopa he 6utu aa ce nocturHe jegaH og
cnepehux yumbesa:

= Ynanpehene MHTerpucaHor yNpaembatba
Tpowkosuma Apywrea u HUC-a ca un/bem cmarbetba
NPOM3BOAHUX W ONepaTMBHUX TPOLWKOBA WAM
noeehawa npodputabunHocTu Apywrea.

. PacT nocnoeama JpywTsa.

= YHanpehewe MeHaymeHTa WaK KyaType y Apywirsy.

u Ycknahusarwe ca  MepoAaBHMM NpaBom  WAK
XapmoHM3aLUMja MNOCAOBHUX npoueca uamehy
Apywrsa 1 HAC-a, Kao wto je nAaHuparwe pecypca
npeayseha ("EPR”) Kao [Ae0  MHTerpucaHor
ynpassababa ROCNOBHUM MNpOLECMME, CUCTEMM
ynpas/akka  Keaautetom  (meByHapoaHun U
HaUWMOHaAHK cTraHaapau), npoueaype,
KOpnopaTMBHE BPegHOCTH, MOTpebHe NOCNOBHe
npakce mta.

. YHanpehewe ¥ cTadgapausayuja KoprnopaTtueHe
besbegroCHE  MOAWTMKE W npouegypa M
ynanpeherwe W crangapausaumja B3P ("HSE")
NOSUTKUKA M NpoUeaypa.

3arbyderbe Buno kor Bygyher YroBopa, Kako mome GUTH
npegnoxexo of crpae HUC-a unu Jpywrea cmaTpahe ce
MpetxoaHo Opobpennm MuTarbem yroAuKo cy cnegehu
YCAOBU KYMYNATUBHO UCNYHEHU:

= Bygyhum Yrosopom ce NOCTUME Hajmatbe jegaH of
Hanpeg HaBegeHUX Liu/besa.

. Cnposoflee ¥ umnnemeHTauuja ogpehexor
BEyayher Yrosopa hie umatu nosutusHu edexaT Ha

include reasons for implementation of the proposals and
terms and conditions of the agreements to be entered intc
between the Company and NIS (i.e. terms and conditions ol
the Future Agreements) required to realize such synergies.

The following are areas with potential synergy benefits: a)
improved efficiency of business processes, b) higher guality
of business processes through their standardization, and
c) lower cost by avoiding duplication of costs and resources
employed by the Company and NiS.

The purpose of the Future Agreements shall be to achieve
one of the following goals:

= Improvement of the integrated costs
management of the Company and NIS aimed
to reduce the production and operational
costs or increase the profitability of the
Company.

®»  Growth of business of the Company.

* Improvement of the management or culture oi
the Company.

» Compliance with the Applicable Law ot
harmonization of business processes between
the Company and NIS, such as enterprise
resource planning (EPR), being a part of the

integrated management  of  business
processes, quality management systems
{international and national standards),
procedures, corporate values, required

business practices, etc.

= |mprovement and standardization of the
corporate security policies and procedures
and improvement and standardization of the
HSE policies and procedures.

The conclusion of any Future Agreement as it may be
proposed by NIS or the Company shall be deemed a Pre-
Approved Matter if the following conditions are
cumulatively met:

= Future Agreement achieves at least one of the
above goals.

= Execution and implementation of a particular
Future Agreement shall have positive effect on
the operations of the Company.




nocnogate Apywrsa.

3aksbyuerse 6uno kor bygyher Yrosopa cmatpa ce [lpeTxogHo
OpobpeHum Mutarwem. Y cknagy ca JOM-om, Taken Bygyhu
Yrosopwu he 6utn y ckaaay AOMN NpuHuunmuma 1 Lusbesuma.

5 OONVKE Y BE3W CA ®UHAHCUICKUM
3AAYHUBAHKEM U PACNOSTATAHBEM
MMOBWHOM OPYILUTBA

OBaj YnaH 5 geduHuite npasuaa v yonose nog Kojuma he ce
ojpefieHe oanyHe M OnepaTUBHE AKTUBHOCTM Y BE3M Ca
nuratbma geduMHUcaHMm y YnaHy 7.14 Tau. 1 M Tau. 4
Yroeopa cmatpaTty MpetxogHo OgobpeHum Murarbem.

Mojam ,GuHaHCKHjcKor 3agyxuBatba OpywTea”, KopuwheH y
Ynany 7.1.4 Tauka 1 ¥Yroeopa, he 3HauuTH y3umaibe
d1HaHCN]CKMX 3ajmoBa UKW KpeguTa oA cTpake JpyluTea og,
6uno kKor Tpeher nuua, ykmywyiyhm HWC y ckaagy ca
oapeabama uchoh Koje ce Tudy MehyromnaHujckkx 3ajmosa
{vy aamem tekcry: Mosajmumual.

PuraHCcHjcKM  3ajmoen  Koje HMC pgaje - ApywTsy, nog
yC/I0BMMA KOjU Cy MOBO/LHMIM Y OAHOCY Ha npeoenabyjyhe
TpuwHe ycnose y Penybauum Cpbuju, y obumy xoju je
A03BOMbEH Yy crnapy ca MepopasHum npasom, M Des
YrOBOPEHOr W YCTaHOB/bEHOr cpefcTBa obesbehewa no
OCHOBY TaKBOr 3ajma (y Ja/bem TekcTy: MehykomnaHujckm
3ajmoBu) ce cmaTpajy YHanpeg, Ogo6perum MnTarbuma.

Pagn nsberasara cymie, MehykomnaHujcku 3ajam he ce
€MaTpaTi noBo/bHUjUM Y nopehewy ca npeosaahyjyhum
TPHULIHWUM YCA0BMMA YKOAMKO j& KaMmaTHa cTona Kopuwhesa
y Taksom MefykomnaHujckom 3ajmMy HUMXa 04, peneBaHTHUX
KamaTHUX cTona npegsuieHmnx y npumerbMBOM MNPaBUAHUKY
o KamaTtHum CTonama 3a Koje ce cmartpa fa cy y cKiagy ca
NPUHUKMNOM BaH JOXBaTa pyKe M3OaTor of, cTpaHe JpwasHor
opraHa wmanm Ouao Kor Apyror NPUHYSHOr nNponuca vy
Penybnuum Cpbuju. Mehykomnanujcku 3ajmobu ce Hehe
cmaTpatk Mozajmuuom ¥ nocneguuHo he BUTH CRBYYEeHN 13
Keote.

YnaHoBu ce oBum carnawasajy aa he ce [osajmuue u
pacnonaratba (yxbyuyjyhu npopajy wan ycTaHOB/baBakbe
Tepera uau xunocteke uan 6uUno Koje Apyro pacrnonararbe)
HermokpeTHoctuma (y  pasbem  TekcTy:  TpaHcakuuja
Pacnosnarawa) cmarpati YHanpeg Opo6pedum MNurarsem,
YKOAKKO je cnefiehu YCA0B UCNYHeH:

" YKynHa

KymynatuBHa BpegHocT [Mo3ajmuua  #

Any Future Agreement shall be deemed a Pre-Approved
Matter. Pursuant to the DOP, and such Future Agreements
shall be in accordance with the DOP Principles and Goals.

5 DECISIONS RELATING TO FINANCIAL
INDEBTEDNESS AND COMPANY’S PROPERTY
DISPOSAL

This Clause 5 stipulates the terms and conditions under
which the specific decisions and operational activities
related to the matters stipulated in Clause 7.1.4 point 1 and
point 4 of the AoA shall be deemed to be a Pre-Approved
Matter.

The term "assuming financial loans by the Company" used
in Clause 7.1.4 bullet point 1 of the AoA, shall mean taking
any financial loans or credits by the Company from any
third party including NIS, subject to provisions on the
Intercompany Loans below (hereinafter: the Borrowing).

The financial loans made by NIS to the Company, under the
terms which are more beneficial comparing to the prevailing
market terms in the Republic of Serbia, to the extent
permitted under the Applicable Law, and with no collateral
agreed and executed based on such loan (hereinafter: the
Intercompany Loans), are deemed as a Pre-Approved Matter.

For avoidance of any doubt, an Intercompany Loan shall be
deemed as more beneficial comparing to prevailing markel
terms if an interest rate used in such Intercompany Loan is
lower than the relevant interest rates specified in an
applicable Rulebook on Interest Rates Considered to be on
Arm’s Length Principle issued by the Governmental Authority
or any other mandatory legislation in the Republic of Serbia.
The Intercompany Loans shall not be considered as the
Borrowing and, consequently, shall be excluded from the
Quota.

The Shareholders hereby agree that the Borrowings and
disposals (including sale or establishment of a lien and
mortgage or any other way of disposing) of a real estate
property (hereinafter: the Disposal Transaction) will be
considered as a Pre-Approved Matter if the foilowing
condition is met:

= The total cumulative value of the Borrowings




TpaHcakyuje Pacnonaratba Koje je [1pyluTeo U3BpLLIKMAO
HakoH Qatyma MpruMeHe He npenasy nocne GUAO Koje
nojearHauHe MNozajmuye nnu TpaHcakuuje
Pacnonaratba MsHoc og, EYP 25.800.000,00 (apagecer
neT MHMAMOHA Ocam CTOTMHa Xw/baga Eepa), a wrmo
npegcras/iba 20% BpegHOCTH Kanutana Jpywirsa wro
je npukasaHo y UasewrTajy KITMTI-a o4 gada 20. anpuna
2021. roguHe koju fe npunoweH y3 osaj Mpunor 1
Yrosopa {y gamem Tekcty: Ksora), npu uemy ce
MNosajmuue yzete npe Aatyma [lpumeHe Koje cy jow
YBEK HeuamupeHe HakoH Jartyma [lpumeHe Hehe
y3eTu y 063up 3a notpebe uspauyyHasatba Ksore.

Mozajmuua unun TpaHcakumuja Pacnonaraka, y CK/agy ca rope
HaBefeHum, cmatpajy ce Mpetxoakho OgobpeHum MNutakem.
Y cknagy ca AON-om, uctv he 6UTH M3BpLUEHK ¥ CKAaay ca
A0 NpuHuunmma v Lnmwesrma.

HWC he obe3beguti fa JpyWwTBO aXKyPHO BOAM eBUAEHUM]Y
0 Keotama, fopararbem Yy eBMAHLUM]Y HOBUX [To3ajmMuua M
TpaHcakuuja Pacnonaratea W OGpucatem  M3BPLIEHMX
Nosajmuua W TpaHcakumja Pacnonaratwa (Ha npumep
cmarbetsem KeoTe 3a M3HOCe Koju ogrosapajy otnaaheHum
3ajmoBuma) [y gaswem Tekcry: EBugenumje).

Y caydajy pa jefiHa NOCNOBHA TPaHCaKuMja MCTOBPEMEHD
yKsbydyje m MNoszajmuuy v TpaHcakuunjy Pacnonaratba (Ha
npumep y caydajy ysumaka 3ajma Koju je obeabeheH
xunoTekom), seha BpefHOCT 0f MnojeaguHaYHUX BPEAHOCTM
Nosajmuue m Tpakcakumje Pacnonarara he 6uTH ynucana y
EsvageHunjy. Pagu wn3beraBatba 6Guno Kakee cymie,
Esugenunje ce Boge 3a [losajmuue un  TpaHcakumje
Pacnonarawa wm3BpileHe HakoH Jfartyma [lpumeHe, na
Mo3ajmuue u TpaHcakuuje Pacnonarara Koje cy nocrojane
npe Jatyma MNpumende Hehe BUTK yK/bydeHe ¥ EBngeHUUjy U
Hehe 6uTH yaeTe y 0G3up NpUAKKOM M3padyHaBatba KeoTe.

Pacnonarasbe 6MN0 Kojom MMOBMHOM OcCHM ‘TpaHcakumje
Pacnonaraka he ce cmatpatv [petxogHe OpoGpeHnm
Murawem. Y cknagy ca A0MN-om, Takso pacnonarake he 6uTK
y cknaay ca J0OIM MNpuHumMnuma 1 Uusesuma.

HakoHr wucnywerba obasese HWC-a ga noeeha OCHOBHM
Kanuran [pywTsa Kako je npegsuheHo wnaHom 2.1, YCM-a,
‘CBe BPCTe (MHaHCH]CKOT 3alyKUeatha ApylTea cmaTpahe ce
NpeTtxogHo Oacbpedum lMutatbem. ¥ cknagy ca J00M-om,
TaKBM npaeHu nocnoed he 6utm y cknagy ca AON
NpuHUpMnuma n UnsseBnma.,

and the Disposal Transaction made by the
Company after the Effective Date, does not,
after any individual Borrowing or the Disposal
Transaction, exceed EUR 25,800,000 (twenty
five million eight hundred thousand Euro)
which represents 20% of the equity value of
the Company as shown in the Report of KPMG
issued on 20 April 2021 and attached to this
Schedule 1 to the AoA (hereinafter: the
Quota), provided that the Borrowings taken
prior to the Effective Date but still outstanding
after the Effective Date shall be disregarded
for the Quota calculation purposes.

The Borrowing and the Disposal Transaction, in line with
the above, shall be deemed a Pre-Approved Matter.
Pursuant to the DOP, they shall be performed in
accordance with the DOP Principles and Goals.

NIS shall procure that the Company keeps up-to-date the
Quota records, by adding to such records new Borrowings
and Disposal Transaction and deleting deactivated
Borrowings and Disposal Transaction (for example, reducing
the Quota by the amounts corresponding to repaid loans;
(hereinafter: the Records).

In case a single business transaction includes both, a
Borrowing and a Disposal Transaction simultaneously (for
example, in case of taking a loan which is secured by &
mortgage), the higher of the values of the Borrowing and the
Disposal Transaction will be entered in the Records. For the
avoidance of doubt, the Records are kept for the Borrowings
and the Disposal Transaction made after the Effective Date,
hence the Borrowing and Disposal Transaction that were
existing prior to the Effective Date shall not be included in the
Records and shall be disregarded when calculating the Quota.

The disposal of any property other than the Disposal
Transaction shall be deemed as a Pre-Approved Matter.
Pursuant to the DOP, such disposal shall be performed in
accordance with the DOP Principles and Goals.

Upon fulfillment by NIS of its obligation to increase the basic
capital of the Company as prescribed by Clause 2.1 of the SPA
all types of assuming financial loans by the Company shall be
deemed a Pre-Approved Matter. Pursuant to the DOP, such
transactions shall he made in accordance with the DOF
Principles and Goals.




6 OYTOTPAJHE 3AJTUXE

ApywTBo KMma CONCTBEHe AyroTpajHe 3anuxe gobapa,
pesepBHUX AenoBa v mavepujana {y pAasbem  TeKCTy:
Mocrojehe [Ayrotpajue 3anuxe) v goaatHe AyroTpajHe
3anuxe JpywTBo MOMe akymyaupatn y OyayhHoctn (y
Aasbem TeKkcty: byayhe AyrotpajHe 3anuxe).

Mocrojehe AyrotpajHe 3anuxe n byayhe OyrotpajHe 3anuxe
npeAcTas/bajy 3aMp3HYTY MMOBMHY W Y CBPXY MOHETM3aLuMje
3amMp3HyTe UMOBKHe mory GUTK npegmMeT npoaaje.

Ognyke v 6uno kaksa npogaja Nocrojehux AyrovpajHux
3anuxa w byayhux fyropouHux 3anuxa cmatpahe ce Kao
MNperxoaHo Cpobpeno MMuTarbe. Y cknagy ca AOM-om, 6uno
Kakea Taksa npogaja he 6uTU usBpleHa ¥ ckiagy ca AOM
IpuHuMnuma 1 Unbesuma.

7 OLNYKE KOJE CE OAHOCE HA U3BPLUEKE
OBABE3E MHBECTULUIE

Buno koja oanyka Koja ce o0HOCKM Ha M360p W aHramoBatbe
nm3gohaya M gasaoua AMLEHLM uau apyrux gobassbava
npoussofa WAW ycayra y Besnm ca OnaroBpemeHum
ucnywasatbem O6asese VYnarawa cmatpahe ce Kao
MpetxogHo  OgobpeHo  [uTarbe, oOCMM  ako  6M
MmMnnemeHTaumja OBWMX OfAyKa 3axTeana OMAO KakBy
AonarTHy oanyky peduHucany Ynanom 7.1.4 Yroeopa.

Oanyxe y Besn ca vcnyterem Obasese Ynaramwa cy ogayke
Koje omoryhasajy cnpoeoheme cnegehux paaru:
" M36op 1 aHraxosatbe AaBaoLa JULeHLe.
u WMsbop n aHramoBarbe usgohaya pagoBa 3a npegrsu

MHXeHePUHT 1 NpojekToRatke {"FEED").

= Msbop ¥ aHraxoBatbe K3BONAYa 33 WHMEHLEPUHT,
HabaBky W usrpagwy (,EPCY) uam ussohauya 3a
WHXetbepuHr, HabaBKy ¥ ynpas/barbe HU3rpagrbom

(,EPCM*“).

n HabasKka onpeme, maTepujana u pagosa.

. CBe Apyre oanyKe HeonxoAHe Aa ce ucnydu Obasesa
Ynaratba, OCMM OHMX KOje 3axTeeajy AOHOWeHe

6 NON-CURRENT INVENTORIES

The Company has non-current inventories of goods, spare
parts and materials (hereinafter: the Existing Non-Current
Inventories) and additional non-current inventories may
be accumulated by the Company in the future (hereinafter:
the Future Non-Current Inventories).

The Existing Non-Current Inventories and the Future Non-
Current Inventories represent frozen assets and, for the
purpose of monetization of captured frozen assets, may be
subject of sale.

Decisions and any sale of the Existing Non-Current Inventories
and the Future Non-Current Inventories shall be deemed &
Pre-Approved Matter. Pursuant to the DOP, any such sale
shall be made in line with the DOP Principles and Goals.

7 DECISIONS RELATED TO THE EXECUTION OF THE
INVESTMENT OBLIGATION

Any decision concerning the selection and engagement ol
contractors and licensors or other providers of products or
services related to timely fulfillment of the Investment
Obligation shall be deemed a Pre-Approved Matter, unless
the implementation of these decisions would require any
additional decision which falls under Clause 7.1.4 of the
AoA.

Decisions related to fulfillment of the [nvestment Obligation
are decisions that enable implementation of the following
activities:

= Selection and engagement of licensors.

= Selection and engagement of the front-end-
engineering and design (FEED) engineering
contractor.

* Selection and engagement of the engineering,
procurement and construction (EPC) ot
engineering, procurement and construction
management (EPCM) contractor.

and

= Procurement of equipment, material

works.

= Any other decisions necessary to fulfill the
[nvestment QObligation, except for those which




Of/yKE WAKU CMNepaTHBHY aKTMBHOCT ge¢MHKCaHe
YnaHom 7.1.4 Yrosopa.

HaeefeHe ogfyKe v ONepaTUBHE aKTMBHOCTU cmaTpajy ce
MpetxoaHo DaobpeHum MuTtakuma. Y cknagy ca J0O0M-om,
ncte he OUTK v cknaay ca MnaHom Ynarakea v foHeTe y
crnany ca 40N MpuHuyMnuma 1 Uu/sesuma.

QOgayka o noseharwy MouYeTHOr KanauwTteta Qabpuke 3a
ApoM3BOAHKY NOAMNPpONMASHA W3HAZ MUHUMYMa  Of,
140.000,00 ToHa noaunponuieHa rogukee, cmatpahe ce
MNpemtogHo Ogobpetnm MNuratbem No ocHosy osor MNpunaora
1 Yrosopa cee foOK poK 3a 3aspwetak OGasese Vnaramwa
OCTaHe MCTY Kao 1ITO je AedMHUCaHo ¥ YCIT-y.

8 OONYKE KOJE CE OQHOCE HA U3BPIUEHE OAPYTHUX
UHBECTULHIA ¥ APVUITBY :

YKOAMKO peTa/bHe aHanvse Koje je "ApywrBo M3BpLIMAO
YKaXy Ha ONpPaBgaHOCT HEKOT MAM CBHMX WHBECTULUMOHMX
npojekata HaseAeHuX ¥y AHekcy 3 osor lNpunora 1 Yroeopa,
Kao 1 GuNo KOr ApYror MKBECTULMOHOT NpojekTa (y dabem
Tekcty: floaatHu Mpojextn Ynarawa), HUC he o6eabegutu
Aa npegnor 3a umnaemeHTaumnjy noveHuujanHor AdogaTtHor
MNpojexta Yharawa npohe xpe3 ctaHAapiHe MHBECTULMOHE
npouegype Apywrea.

CeaKa ognyka Koja ce oAHOCK Ha peaausauujy JoaaTHUx
MNpojexara Ynarata cmatpahe ce Kkao MNpetxogHo OgobpeHo
MuTakbe, ako Cy KYMYNATUBHO KChyHeHU cnepehu yenosu:

. Peanusaumja [HopatHux TIpojexata Ynararba je
YK/BYUeHa Y NOCACBHM NJIaH  WAM  KBapTajiHO
amypupatbe naaHa ("QPR”) OpywTea.

a Peanusaumja [MdopatHux [lpojekata VYnaratba je

ofiobpeHa y ck1agy ca CTaHgapAHOM NpoueaypoMm 3a
MHBECTULMOHE NMPOjeKTe Kojy Kopucty JpywTeo,

= Peanusaumja Jogaruux MNpojekata Ynarawba Hehe

- 3axTeBaTM OWA0 KaKBY A04aTHY O4NYKY WAK

ONEepaTUBHY axkTMBHOCT JeduHucaHy YnaHom 7.1.4
Yrosopa.

Peanusaumja AopatHux Mpojexkata Ynarakba, y ckaagy ca
Hanpepn HasefeHum, ce cmatpa [petxogHo OpoBpeHum
MuTtatbem. Y cknagy ca A0M-om, uctu he 6MTH ¥ cknaay ca
A0M NpruHumnrma n Uusbesrma.

require any other decision or operational
activity defined by Clause 7.1.4 of the AoA.

The above listed decisions and operational activities shall
be deemed a Pre-Approved Matter. Pursuant to the DOP,
they shall be in accordance with the Investment Plan and
performed in accordance the DOP Principles and Goals.

The decision to increase initial capacity of the factory for
production of the polypropylene above minimum of
140,000 tons of polypropylene per year, shall be deemed
as a Pre-Approved Matter by this Schedule 1 to the AoA as
long as deadline for completion of the Investment
Obligation remains the same as defined in the SPA.

8 DECISICNS RELATING TO THE EXECUTION OF
OTHER INVESTMENTS IN THE COMPANY

If detailed analyses performed by the Company indicate
justification of any or all of the investment projects listed in
Annex 3 to this Schedule 1 to the AoA, as well as any othel
investment project (hereinafter: the Additional Investment
Projects), NIS shall procure that a proposal for the
implementation of a potential Additional Investment Projeci
shall undergo standard investment procedures of the
Company.

Any such decision concerning the implementation of the
Additiona! Investment Projects shall deemed a Pre-

Approved Matter, if the following conditions are
cumulatively met:
= Realization of the Additional Investmeni

Projects is included in the business plan or
quarterly update of plan (QPR) of the
Company.

= Realization of the Additional Investment
Projects has been approved in line with the
standard procedures for investment projects
used hy the Company.

® Realization of the Additional I[nvestment
Project shall not require any other decision or
operation activity defined by Clause 7.1.4 of
the AoA. '

Realization of the Additional Investment Projects shall be
deemed a Pre-Approved Matter. Pursuant to the DOP, they
shall be made in line with the DOP Principles and Goals.




9 3ANOLU/bABAKE U YTOBOPWU CA MEHALIMEHTOM

3ak/byunBaree yrosopa o pagy wusmehy Jdpywrea U
JAMpeKTopa M 33Kk/byYMBakbe MeHayMeHT yrosopa uamely
ApywTea n ynaHoBa HagzopHor oabopa, Kao v yrephuBarbe
ycnosa TuX yropopa cmatpahe ce MNpemwxopHo OaobpeHum
Mutakbem, AOKNe rog csM unaHoeu HaazopHor oaBopa
umeHOoBaHu Ha npegnor PC Mmajy ucre KoMepuwjaiHe ycnoee
MMEHOBar:a M jegHak TpeETMaH Kao W YaaHoBU HamasopHor
onbopa umeHoBaHM Ha npeanor HAC-a.

9 EMPLOYMENT AND MANAGEMENT CONTRACTS

Execution of an employment contract between the
Company and the Managing Director and execution of
management contracts between the Company and
members of the Supervisory Board as well as
determination of the terms of such contracts shall be
deemed a Pre-Approved Matter, as long as all member of
the Supervisory Board appointed upon the RoS’s proposal
has the'same commercial terms of appointment and equal
treatment like the members of the Supervisory Board
appointed upon proposal of NIS.




AHEKC1

NTOCTOJERH YTOBOPHU OAHOCU USMERY HUC-a U

ANNEX 1

EXISTING CONTRACTUAL RELATIONS BETWEEN NIS AND

OPYLUTBA THE COMPANY

Nocrojehu yrosop usmehy HUC-a u fipywrea: {i | Existing Agreement between NIS and the Company:

Yrosop o 06paau otnagHux soga (DWN111000/UD- Wastewater treatment agreement {DWN111000/UD- |
1 | ra/10802/2020) 1 | ra/10802/2020)

o4 gaHa 06.11.2020. as of 06.11.2020.

Yrosop © npodaju  npumapHor  GeHauHa Primary gasoline sales contract {NM_040000/UD-
2 | (NM_040000/UD-pr/03654) 2 | pr/03654)

Oa aaHa 24.03.2017. as of 24.03.2017.

Yroeop O Kynonpogaju nNUpoanTMYKOr GeH3uHa Pyrolytic gasoline sale and purchase agreement
3 | (DWN100000/UD-ra/11936/2020) 3 | {DWN100000/UD-ra/11936/2020)

0Oa gana 09.12.2020. as of 09.12.2020.

Yrosop o Kynonpogajy MTBE (DWN120010/UD- MTBE sale agreement (DWN120010/UD-
4 | ra/00147/2021) 4 | ra/00147/2021)

0Oa aana 08.01.2021. as of 08.01.2021.

Yropop 0 Kynonpogaju NUPOAWTUYMKOr  y/ba Pyrolytic oil purchase and sale agreement
5 | (DWN122000/UD-ra/07582/2020) 5 | (DWN122000/UD-ra/07582/2020)

Opn pawa 07.08.2020. as of 07.08.2020.

Yroeop 0 Kynonpogaju BOAeHE nape Steam purchase and sale agreement
6 | (DWN111000/UD-ra/03320) 6 | {DWN111000/UD-ra/03320)

0p, gaHa 20.03.2019. as of 20.03.2019.

Yroeop © Npogajy y/ba 3a A0KEHh e HACKO CYMMOPHO Agreement on the sale of fuel oil low sulfur fuel

ropueo cnewujanHo — masyt HCI -C specially - fuel cil NSG -S
7 | {(DWN120010/UD-pr/06964/2021) 7 | (DWN120010/UD-pr/06964/2021)

Op paHa 20.07.2021. as of 20,07.2021.

Yrosop o npogaju AebyraHusMpaHor Ta3onuHa Agreement on the sale of debutanized gasoline
8 | (DWN120010/UD-pr/07961/2021) 8 | {(DWN120010/UD-pr/07961/2021)

Op naHa 17.08.2021. as of 17.08.2021.

Yrosop 0 npogaju TeuHor HadTHor raca (M3oByTaH) Agreement on the sale of liquefied petroleum gas
9 | (DWN122000/UD-pr/00479/2021) 9 | (iso-butane) (DWN122000/UD-pr/00479/2021)

Op pada 19.01.2021. as of 19.01.2021.

Yroeop O  npysary  NOTMCTMYKKX  yCayra Logistics Services Agreement [(NM_051730/UD-
10 | (NM_051730/UD-pr/02547/2021) 10 | pr/02547/2021)

0Op, gaHa 19.03.2021. as of 15.03.2021.

YroBop o npogaju HapTHUX AepuBaTa nyTem [asnpom Agreement on the sale of petroleum products via a
11 | kpeauTHe KapTMue 3a ropueo y Cpbuju u 11 | Gazprom fuel credit card in Serbia and abroad

uHocTpaHeTey DWN122000/UD-pr/04850/2021 DWN122000/UD-pr/04850/2021

Op paHa 21.05.2021. as of 21.05.2021.

----- Kpaj Tabene ----- ----- end of table -----




AHEKC 2
NOTEHUWIJAAHW BYAYRHA YIOBOPHU UBMEBY HUC-a U
APYHWTBA

ANNEX 2
POTENTIAL FUTURE AGREEMENTS
BETWEEN NIS AND THE COMPANY

MOCNOBHA U TEXHUYKA CAPAZHbA CA HUC-om

BUSINESS AND TECHNICAL COOPERATION WITH NIS -

YroBop 0 NOCAOBHO TeXHWYKOj capaaru ca HUC-omy

Agreement on business and technical cooperation

1 061acTK MHTEPHE peBUaKje U yNpaB/barba pU3nUMMma. 1 | with NIS in the field of internal audit and risk
Yrosop 0 NOC/A0BHO-TEXHUYKO] Capagtbu ca HNC-omy management.
obnacTM GMHAHCUJCKOr NOCAOBAatka Kao WITO Cy Agreement on business and technical cooperation

2 pauyHOBOACTBO,  W3BEIUTABaHe, ONOpPe3uBaHe, with NIS in the field of finance function matters such
KOHTPOJIMHI, NAaHupame W Oyyetuparbe, PyHKUM]je as accounting, reporting, taxation, controlling,
6aHKe W Tpesopa, KopnopatMsHe ¢HWHaHCK]e, 2 | planning and budgeting, bank and treasury functions,
NOCAOBU yNpaB/batba UHBECTULIMjama 1 A, corporate finance, investment management matters,

3 YroBop 0 NOCADBHO TEXHWYKO] capaarbu ca HUC-om y and similar.
obnacry obpauyHa 3apaga 3anocneHux.

4 YroBOP O NOCNOBHO TEXHUYKO] capagmu ca HUC-omy Agreement on business and technical cooperation
obnacti nHGopMaLMOHKX TEXHOOTH]a. 3 | with NIS in the field of calculation of employees'

5 Yrosop 0 NOCAOBHO TeXHUUKO] capagmu ca HAC-omy salaries.
obnacty nogpluke 3ajeaHUYKUM yeayrama HUC-a. 4 Agreement on business and technical cooperation
YroBop 0 NOCA0BHO TeXHUYKO] capaatbu ca HUC-omy with NIS in the field of information technologies.

6 obnactv npyxatba yoayra  QUIMYKO-TEXHWUKOT Agreement on business and technical cooperation
obesbeherba, exoHomche GeabegHocTM K ycayra 5 | with NIS in the field of support by shared services of
mHbopmaumnoHe HesbegHocTy. NIS,

YroBop © NOCAOBHO-TEXHWUYKO] capaateu ca HAC-omy Agreement on business and technical cooperation

7 | obnact B3P (HSE), ywmbydyjyhiv npoTuenomapHy with NIS in the field of providing physical and
3alUTUTY — BaTPOracHy jegnuHMLY. 6 | technical security services, economic security and
Yrosop ¢ NOCAO0BHO-TEXHWYKO] capadtbu ca HAC-om y information security services.

"obnactM  JbYACKMX  pecypca  {cenekumja M
sanouwsbagare, ob6yka W paseoj, OpeHaupare Agreement on business and technical cooperation
nocrnofasua M  WCKYCTBO 3anoCcNeHux, noAaplika 7 with NIS in the field of HSE, including fire protection -

8 | samochenuma M couMmjanHa 3awWTMTA, HakHapge w | fire brigade.
beneduumje), OpraHu3auMoHa eUKacHoCT,
cTanfjapAnsauuja M KBaAWTeT, YCAyre BesaHe 3a Agreement on business and technical cooperation
KaHLeNapujCK1 NpoCcTop Y gpyre yoiyre U3 Aenokpyra with NIS in the field of human resources (selection &
OpraHusauMoHmx nocnosa Jpywrea. recruitment, training & development, employer
YroBop 0 NOCAOBHO-TEXHUUKC] capagmby ca Naftagas 3 branding and employee experience, employee

9 Tehnicki servisi d.o.0. y 06nacTu enekTpo, maluMHCKor support and social care, compensation and benefits),
M MHCTPYMEHTANHOT 0/ PHaBakba. organizational efficiency, standardization and quality,

services related to office facilities and other services

10 Yrosop o NOCNOBHO TEXHUYKO] capagmwk ca HAC-om y in scope of organizational affairs of the Company.
obnacTu HabaBKe W CKA3ANLIHE 10TUCTMKE non-bulk. Agreement on business-technical cooperation with
Yrosop 0 NOcNoBHO TeXHUYKO] capagibu ca HUC-omy 9 | Naftagas Tehnitki servisi d.o.o. in the field of

11 | o6nactM nnaHuparba, ynpae/bairba 3anuxama WU electrical, mechanical and instrumental maintenance.
npofaje gyroTpajHux 3anuxa gobapa. Agreement on husiness and technical cooperation
VroBop 0 NOCAOBHO-TEXHNYKO] capaarbu ca HUC-om / 10 | with NIS in the field of procurement and warehousing

12 | Naftagas transport d.o.o u Naftagas Naftni servisi logistics non bulk.

d.o.o. - y 06aacTi TpaHcnopTa. Agreement on business and technical cooperation
YroBop 0 NOCAOBHO-TEXHMUKO] capaksk ca HUC-omy 11 with NIS in the field of planning, inventory
13 | obnact yHyTpawrer TPaHCNOPTa W CKAZAULIHE management and sale of non current inventories of

NOTUCTUKe.

goods.




11

17

YroBop o0 NocnoBHO-TeXHWUYKO] capaarbu ca HUC-omy Agreement on business and technical cooperation
14 | obnactv  nNoAPWKE  NPOAAjM  NETPOXeMMJCKUX 12 | with NIS / Naftagas transport d.o.0. and Naftagas

npouzeoga HAC-a. Naftni servisi d.o.o. in the field of transport.

¥roeop 0 NOCAOBHO-TEXHMYKO] capaaru ca HUC-omy Agreement on business-technical cooperation with
15 obnacrtu HTL, ycayra kao wro je Jlabopartopuja. 13 [ NIS in the field of internal transport and warehousing |
16 | Yroeop o onutem ynpassbatby. logistics.

Yrosop 0 NOC/AOBHO-TEXHMUKO] capagrwi ca HUC-om y Agreement on business-technical cooperation with
17 | obnactu ApKaBHMX MOCAOBA M KOPNOPaTMBHUX 14 NIS in field of sales support of petrochemical products

KOMYHMKaLM]a. of NIS.

»YTOBOP 0 NOBEP/LMBOCTU (KOjU peryaviue 3awTuTy .

MOCAOBHE TajHe, Y CKAagy Ca 3aKOHOM O 3alITWUTH Agreement on business and technical cooperation
1g | mocnosxe TajHe) u ,Yrosop o o6paau noaataka” (koju 15 | with NIS in the field of NTC services such as

peryndwe o6pagy nogaTaka o AMMHOCTU ¥ CKNagy ca Laboratory.

3aKCHOM O 3aWTUTK NOAATaKE). 16 | General management contract.

Agreement on business and technical cooperation

with NIS in field of government affairs and corporate
communications.

18

“Confidentiality agreement” (regulating protection of
business secret, in accordance with the Law on the
protection of Business Secret) and “Data processing
Agreement” {regulating processing of personal data
in accordance to the Data Protection Law).

end of table -----




AHEKC3

NMOTEHUWIANHU AOOATHU NMPOJEKTH VAATABA

ANNEX 3

POTENTIAL ADDITIONAL INVESTMENT PROJECTS

, _ | NI o

1 | Npojekat 3a yrpagty HoBOr Kotna y ¢abpuum 1 | Project for instaiment of a new boiler in the
eTuneHa. ethylene factory.

2 | MogepHusaymnja cuctema ynpassbatba M Brokage 2 | Modernization of the control and alarm blocking
anapmay ¢pabpuumn cuHTeTHuKe ryme (“FSK”). system in the synthetic rubber factory (FSK).
MopaepHusaumnja cuctema KoHTpone v Baokage Modernization of the control and alarm blocking

3 |anapma w yHanpehewe kKotnoBa y -pabpuum 3 | system and improvement of hoilers in the energy
eHepruje. factory.

4 | Hosa pogaTHa AOBOAHA Nymna 3a KOT/IOBCKY BOAY 4 | New additional supply pump for boiler water in the
y dabpuuM eTuneHa. ethylene factory.

Wucranaumja cucrtema 3a OMONOWKKM TpeTmaH Installation of a system for biological treatment of

5 | oTnagHux racoBa W3 eraausauMoHor 6HaceHa y 5 | waste gases from the equalization basin in
nocrpojersy 2a npevyuuwhasare 0TNagHUX BOga. wastewater treatment plant.

6 | Npojekar HoBMX XUApPayAMYHKX Npeca 3a Ganuparse 6 | Project of new hydraulic presses for rubber baling
Kaydyka y ®CK (“FSK”). in the FSK. :
MpojekaT nobosbluakea LEBU Y 30HU 3payera y Project for the improvement of pipes in the

7 | jeaHoj nehun y pabpuum etTuaena. 7 | radiation zone in one furnace in the ethylene

factory.

8 | PerHcTpymenTaluja ¢abpure eTneda, dasza 2. 8

Reinstrumentation of the ethylene factory, phase 2.

9 | PeKOHCTRYKUM]a nogsemHe XMAPAHTCKE 9 | Reconstruction of underground hydrant installation
MHCTanauuje v NymnHe craHuuUe Ha BoA03axBarTy. and pumping station on water intake.

10 | PekoHcTpykumja ctabuaHMX  MHCTanaumja 3a 10 | Reconstruction of stable installations for fire
AEeTEeKUMjy 1 jaBparee noapa y ApywTsy. detection and reporting in the Company.

Mpojekar yHanpehewa cucTema eKCTpysuje Project for the improvement of the extrusion

11 | popatHux nuHnja A/B, y3 yrpagwy Hosor 11 | system of finishing lines A / B, with the installation
eKcTpyAepa. of a new extruder.

12 | Pesutanusaumja nehn y soHama Kousekumje u [ | 12 | Revitalization of furnaces in the convection and
3pauetba y abpuum eTmneHa. radiation zones in the ethylene factory.

13 { Marpaama Hose meratese (“OCT”) jeanHuue. 13 | Construction of new metathesis (OCT) unit.

14 | NpojekaT vMHTEerpanHe GU3INUKO-TEXHUUYKE 3alTHTE 14 | Project for Integral Physical and Technical security
6e3beAHOCTH. protection.

Kpaj Tabene -----

end of table -----




AHEKC 4 ANNEX 4
W3BELUTAJ KPMG-A op gaHa 20. anpuaa 2021. roauHe REPORT FROM KPMG dated 20 April 2021
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